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Agenda 



People: Community & Co-Workers 



People: Customer Satisfaction 



Planet: Capacity Mix 



Profit: Financial Performance 



Profit: Stock Performance 



2016 Performance: Operational  



The How: The Consumers Energy Way 



The Triple Bottom Line 







CMS Energy provides historical financial results on both a reported (Generally Accepted Accounting Principles) and adjusted (non-GAAP) basis and provides forward-looking 
guidance on an adjusted basis.  Adjustments could include items such as discontinued operations, asset sales, impairments, restructuring costs, regulatory items from prior 
years, or other items detailed in the attached summary financial statements. Management views adjusted earnings as a key measure of the company’s present operating financial 
performance and uses adjusted earnings for external communications with analysts and investors. Because the company is not able to estimate the impact of specific line items, 
which have the potential to significantly impact, favorably or unfavorably, the company's reported earnings in future periods, the company is not providing reported earnings 
guidance nor is it providing a reconciliation for the comparable future period earnings. The adjusted earnings should be considered supplemental information to assist in 
understanding our business results, rather than as a substitute for the reported earnings.  

2010 2011 2012 2013 2014 2015 2016

Reported earnings (loss) per share - GAAP $1.28 $1.58 $1.42 $1.66 $1.74 $1.89 $1.98

Pretax items:

Electric and gas utility 0.05         -              0.27 -              -              -              0.04

Tax impact (0.02)       -              (0.10) -              -              -              (0.01)

Enterprises (0.05) * (0.01) * 0.05 * *

Tax impact 0.02 (0.11) * (*) (0.02) (*) (*)

Corporate interest and other * -              * * * * 0.02

Tax impact (*) (0.01) (*) (*) (*) (*) (0.01)

Discontinued operations (income) loss, net 0.08 (0.01) (0.03) * (*) (*) *

Asset impairment charges -               -              -              -              -              -              -              

Tax impact -               -              -              -              -              -              -              

Cumulative accounting changes -               -              -              -              -              -              -              

Tax impact -               -              -              -              -              -              -              

Adjusted earnings per share, including MTM - non-GAAP $1.36 $1.45 $1.55 $1.66 $1.77 $1.89 $2.02

Mark-to-market

Tax impact

Adjusted earnings per share, excluding MTM - non-GAAP NA NA NA NA NA NA NA

* Less than $0.01 per share.

(a) $1.25 excluding discontinued Exeter operations and accounting changes related to convertible debt and restricted stock.

CMS ENERGY CORPORATION

Earnings Per Share By Year GAAP Reconciliation

(Unaudited)
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