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HOUSTON, May 25, 2011 /PRNewswire via COMTEX/ -- Cabot Oil & Gas Corporation (NYSE: COG) today announced that on Tuesday, May 24 it
surpassed 400 Mmcf per day of production from the Marcellus shale in N.E. Pennsylvania. Specifically, the Company was able to increase its
production stream after the recent upgrades of the Lathrop Compressor Station that included the commissioning of new compression, new
dehydration and a second suction line to the facility.

"First I want to commend our North region personnel and the staff of Williams Field Services Company, LLC for this safe, flawless start-up of the
Lathrop Station upgrades. It is equally impressive that we were able to increase our production 100 Mmcf within a 24-hour period," said Dan O.
Dinges, Chairman, President and Chief Executive Officer. "Just prior to this upgrade, we were producing at a restricted rate of 310 Mmcf per day from
67 horizontal wells. After the upgrade, we now have 69 horizontal wells producing and have reached a new maximum restricted rate of 420 Mmcf per
day. Clearly a portion of this increase in production was realized from previously curtailed wells."

Noteworthy are the two new wells that were completed and turned in-line at 29.5 and 29.7 Mmcf per day. "These two wells represent new highs for our
program in the Marcellus and both of these wells and others are choked back because we have reached another temporary maximum through-put rate
into the Tennessee Gas Pipeline," added Dinges.

All current volumes are being transported on Tennessee's 300 Line through various customer agreements with Cabot. "Due to significant volumes
coming from the Marcellus and capacity constraints on the pipe, we expect our production in northeast Pennsylvania will be at 400 to 420 Mmcf per
day until the Springville line is commissioned during the fourth quarter," stated Dinges. "These volumes clearly accelerate our current growth profile,
and as such we will adjust production guidance for the second half of the year during the second quarter teleconference call in July."

Cabot Oil & Gas Corporation, headquartered in Houston, Texas is a leading independent natural gas producer with its entire resource base located in
the continental United States. For additional information, visit the Company's Internet homepage at http://www.cabotog.com/.

The statements regarding future financial performance and results and the other statements which are not historical facts contained in this
presentation are forward-looking statements that involve risks and uncertainties, including, but not limited to, market factors, the market price of natural
gas and oil, results of future drilling and marketing activity, future production and costs, and other factors detailed in the Company's Securities and
Exchange Commission filings.
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