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https://www.tripadvisor.com/TravelersChoice-ThingsToDo-cTopAttractions-g191
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ESRT Outperforms its Peers

ESRT is Future Ready to 

Drive Value for ESRT Shareholders
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Popular Narrative is Wrong

✘

✘

https://online.flippingbook.com/link/859359/
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https://www.youtube.com/watch?v=b9gkuFrePEc
https://www.youtube.com/watch?v=ViVkNW-0Jo8
https://www.youtube.com/watch?v=cwM8QeQLtD0
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https://www.youtube.com/watch?v=Hw-YA9cV5_M
https://www.youtube.com/watch?v=Hw-YA9cV5_M
https://www.youtube.com/watch?v=Mu2-cug214k
https://www.youtube.com/watch?v=Mu2-cug214k


Attractive price point with our 
high-quality offering

Serves the deepest pool of 
demand in the market 



▪

▪

▪

▪ ▪

▪ ▪

▪ ▪

▪ ▪

▪ ▪



▪

▪

▪

▪

▪

▪

▪

▪



➢

➢



•

•

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

•

•

•



Learn more 
about IEQ –

Click Play 
Below

https://www.youtube.com/watch?v=tcOB0F5snVc
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https://www.tripadvisor.com/TravelersChoice-ThingsToDo-cTopAttractions-g191
https://www.uber.com/newsroom/a-look-back-at-2021/
https://www.cnbc.com/2021/07/06/-the-most-popular-bucket-list-travel-experiences-in-the-world-.html


https://www.youtube.com/watch?v=DXamOYXLvcs
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https://www.youtube.com/watch?v=QaQGecHGH-s
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https://www.google.com/url?sa=i&url=https%3A%2F%2Ficonduck.com%2Fsets%2Fmta-subway-bullet-icons&psig=AOvVaw2RCOVe2rHW-FQoFuNODWQb&ust=1682176192673000&source=images&cd=vfe&ved=0CBAQjRxqFwoTCNDHluWgu_4CFQAAAAAdAAAAABBY
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https://online.flippingbook.com/link/859359/
https://knowledge.nyserda.ny.gov/display/EBP/The+Empire+Building+Playbook
https://www.prnewswire.com/news-releases/atmosair-solutions-bi-polar-ionization-technology-proven-to-neutralize-coronavirus-301073181.html
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March 31, 

2023

December 31, 

2022

September 30, 

2022

June 30, 

2022

March 31, 

2022

Net income (loss) 11,694$          21,620$          10,118$           48,695$            (17,221)$         

Add:

General and administrative expenses 15,708           16,478            15,725             15,876              13,686            

Depreciation and amortization 47,408           44,500            46,984             58,304              67,106            

Interest expense 25,304           25,634            25,516             25,042              25,014            

Income tax expense (benefit) (1,219)            1,322              1,457              363                  (1,596)             

Impairment charge -                    -                     -                     -                      -                     

Less:

Gain on disposition of property (15,696)          (6,818)             -                     (27,170)             -                     

Third-party management and other fees (427)               (336)                (389)                (326)                 (310)               

Interest income (2,595)            (2,804)             (1,564)             (431)                 (149)               

Net operating income 80,177           99,596            97,847             120,353            86,530            

Straight-line rent (556)               (6,029)             (7,341)             (8,597)              (2,595)             

Above/below-market rent revenue amortization (703)               (622)                (677)                (1,675)              (1,784)             

Below-market ground lease amortization 1,958             1,958              1,957              1,958               1,958              

80,876           94,903            91,786             112,039            84,109            

Less cash NOI from non-Same Store properties (4,717)            (4,717)             (4,983)             (5,658)              (6,075)             

76,159           90,186            86,803             106,381            78,034            

Less: observatory NOI (14,299)          (23,789)           (24,535)            (19,592)             (7,026)             

Less: Lease termination income -                    -                     -                     (18,859)             (1,173)             

61,860$          66,397$          62,268$           67,930$            69,835$          

Three Months Ended

Reconciliation of Net Income to Cash NOI and 

Same Store Cash NOI

Total cash net operating income

Total Same Store cash NOI - including observatory 

and lease termination income

Total Same Store cash NOI - excluding observatory 

and lease termination income



Twelve 

Months to 

Date March 31, 2023

December 31, 

2022

September 30, 

2022 June 30, 2022

Rental revenue 522,504$         124,165$          131,745$         131,800$           134,794$         

Tenant expense reimbursement 61,504            15,309             14,160             16,490               15,545             

Deduct:

Straight-line rental revenues (21,906)           61                   (6,029)              (7,341)               (8,597)             

Above/below-market rent revenue amortization (3,677)             (703)                 (622)                (677)                  (1,675)             

Total cash revenues 558,425$         138,832$          139,254$         140,272$           140,067$         

Three Months Ended

March 31, 

2023

December 31, 

2022

September 30, 

2022

June 30, 

2022

March 31, 

2022

Net income (loss) 11,694$            21,620$            10,118$          48,695$            (17,221)$          

Interest expense 25,304             25,634             25,516            25,042             25,014             

Income tax expense (benefit) (1,219)              1,322               1,457              363                  (1,596)             

Depreciation and amortization 47,408             44,500             46,984            58,304             67,106             

  EBITDA 83,187             93,076             84,075            132,404            73,303             

Impairment charge -                      -                      -                     -                      -                     

Gain on disposal of property (15,696)            (6,818)              -                     (27,170)            

  Adjusted EBITDA 67,491$            86,258$            84,075$          105,234$          73,303$           

Three Months Ended
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