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voxeljet AG Reports Financial Results for the Fourth
Quarter and Full Year Ended December 31, 2018
Release Date:
Thursday, March 28, 2019 5:28 pm EDT

T erms:
Financial News

Company News

Dateline City:
FRIEDBERG, Germany
FRIEDBERG, Germany--(BUSINESS WIRE)--voxeljet AG (NYSE:VJET) (t he “Company”, or “voxeljet ”), a leading provider of highspeed, large-format 3D print ers and on-demand part s services t o indust rial and commercial cust omers, t oday announced
consolidat ed financial result s for t he fourt h quart er and full year ended December 31, 2018.
Highlights
Tot al revenues for t he full year increased 12.2% t o kEUR 26,009 from kEUR 23,178
Tot al revenues for t he fourt h quart er increased 40.4% t o kEUR 8,574 from kEUR 6,108
Syst ems revenues for t he fourt h quart er increased 66.8% t o kEUR 5,246 from kEUR 3,146
Services revenues for t he fourt h quart er increased 12.4% t o kEUR 3,328 from kEUR 2,962
Tot al gross profit for t he fourt h quart er increased t o kEUR 2,851 from kEUR 2,604
Tot al gross profit margin for t he fourt h quart er decreased from 42.6% t o 33.3%
Revenue for t he first quart er ended March 31, 2019 expect ed t o be bet ween kEUR 5,000 and kEUR 5,500
Dr. Ingo Ederer, Chief Execut ive Officer of voxeljet , comment ed: “We had a very st rong fourt h quart er bot h financially and
st rat egically, implement ing several long-t erm drivers. Our business cont inues t o perform well, reaching 40% year-over-year
growt h during t he fourt h quart er. We had significant new cust omer wins bot h domest ically and int ernat ionally. In fact , we
have sold more print ers t his quart er t han in any quart er before. We are t hrilled wit h our moment um t hrough t he launch of
VJET X and remain on t he offense, ident ifying and at t acking opport unit ies t o elevat e our game, build on our moment um wit h
new product launches and ensure t hat we deliver sust ainable, profit able, capit al-efficient growt h over t he long t erm.”
Fo urth Quarter 2018 Results
Revenues for t he fourt h quart er of 2018 increased by 40.4% t o kEUR 8,574 compared t o kEUR 6,108 in t he fourt h quart er of
2017.
Revenues from our Syst ems segment , which focuses on t he development , product ion and sale of 3D print ers, increased
66.8% t o kEUR 5,246 in t he fourt h quart er of 2018 from kEUR 3,146 in last year’s fourt h quart er. The Company delivered t en
new and t wo used and refurbished 3D print ers in t he fourt h quart er of 2018, compared t o one new and t hree used and
refurbished 3D print ers delivered in last year’s fourt h quart er. The increase in revenue was mainly due t o t he higher number of
print er sales. Syst ems revenues also include all revenues from consumables, spare part s and maint enance. Those syst emsrelat ed revenues recorded a slight increase in t he fourt h quart er of 2018 compared t o last year’s same period. Syst ems
revenues represent ed 61.2% of t ot al revenues in t he fourt h quart er of 2018 compared t o 51.5% in last year’s fourt h
quart er.
Revenues from our Services segment , which focuses on t he print ing of on-demand part s for our cust omers, increased
12.4%, t o kEUR 3,328 in t he fourt h quart er of 2018 from kEUR 2,962 in t he comparat ive period of 2017. This was mainly due
t o higher revenue cont ribut ion from our German Service cent er. Our subsidiaries, voxeljet UK Lt d. (“voxeljet UK”), voxeljet
America Inc. (“voxeljet America”) and voxeljet China Co. Lt d (“voxeljet China”), also recorded slight ly higher revenues in t his
segment in t he fourt h quart er of 2018 compared t o last year’s same period.
Cost of sales was kEUR 5,723 for t he fourt h quart er of 2018 compared t o kEUR 3,504 for t he fourt h quart er of 2017.
Gross profit was kEUR 2,851 in t he fourt h quart er of 2018 compared t o kEUR 2,604 in t he fourt h quart er of 2017.
Gross profit for our Syst ems segment increased t o kEUR 1,657 in t he fourt h quart er of 2018 from kEUR 1,329 in t he fourt h
quart er of 2017, mainly due t o t he increase in revenues. The gross profit margin for t his segment decreased t o 31.6% in t he
fourt h quart er of 2018 compared t o 42.2% in t he fourt h quart er of 2017. This decrease primarily relat ed t o t he product mix
of print ers sold in t he fourt h quart er of 2018. We sold print ers of smaller plat forms, which usually generat e lower gross profit
margins compared t o our larger plat forms. Gross profit and gross profit margin relat ed t o consumables, spare part s and
maint enance slight ly improved quart er over quart er.
Gross profit for our Services segment decreased t o kEUR 1,194 in t he fourt h quart er of 2018 from kEUR 1,275 in t he fourt h
quart er of 2017. This was mainly due t o t he weaker gross profit cont ribut ion from our subsidiary voxeljet America, part ially
offset by higher gross profit cont ribut ion from our German service cent er. The gross profit margin for t his segment

decreased t o 35.9% in t he fourt h quart er of 2018 from 43.0% in t he fourt h quart er of 2017. This decrease is mainly due t o
our U.S. service cent er, where gross profit as well as gross profit margin decreased due t o t he replacement of several
print heads in t he fourt h quart er of 2018. The German service cent er cont ribut ed higher gross profit margin due t o higher
revenues and a bet t er ut ilizat ion rat e. Gross profit cont ribut ion from voxeljet UK remained almost unchanged.
Selling expenses were kEUR 1,948 for t he fourt h quart er of 2018 compared t o kEUR 2,074 in t he fourt h quart er of 2017 and
t herefore were almost unchanged.
Administ rat ive expenses were kEUR 1,469 for t he fourt h quart er of 2018 compared t o kEUR 1,427 in t he fourt h quart er of
2017 and t herefore were almost unchanged. In t he fourt h quart er of 2018, personnel expenses increased quart er over
quart er. This was offset by lower consult ing fees. In t he fourt h quart er of 2018, higher expenses for t he preparat ion of
several financing act ivit ies occurred.
Research and development (“R&D”) expenses slight ly decreased t o kEUR 1,563 in t he fourt h quart er of 2018 from
kEUR 1,574 in t he fourt h quart er of 2017. These expenses are usually driven by individual project s, especially t hrough t he
consumpt ion of mat erial as well as t he demand of ext ernal services and may differ on a quart er t o quart er comparison.
Ot her operat ing expenses in t he fourt h quart er of 2018 were kEUR 139 compared t o kEUR 239 in t he prior year period. This
was mainly relat ed t o lower losses from foreign currency t ransact ions, which were primarily driven by t he valuat ion of t he
int ercompany loans grant ed by t he parent company t o our US and UK subsidiary.
Ot her operat ing income was kEUR 261 for t he fourt h quart er of 2018 compared t o kEUR 235 in t he fourt h quart er of 2017.
The slight increase was mainly due t o higher gains from foreign currency t ransact ions, which were primarily driven by t he
valuat ion of t he int ercompany loans grant ed by t he parent company t o our US and UK subsidiary.
Operat ing loss was kEUR 2,007 in t he fourt h quart er of 2018, compared t o an operat ing loss of kEUR 2,475 in t he
comparat ive period in 2017. The improvement was mainly due t o higher gross profit from t he Syst ems segment , part ially
offset by lower gross profit from t he Services segment s. Operat ing expenses in t he funct ions research and development ,
sales and market ing as well as administ rat ion remained almost unchanged.
Financial result was a posit ive of kEUR 1,711 in t he fourt h quart er of 2018, compared t o a posit ive financial result of kEUR 253
in t he comparat ive period in 2017. This was mainly due t o finance income from t he revaluat ion of t he embedded derivat ive
relat ed t o t he Performance Part icipat ion Int erest in connect ion wit h t he first t ranche of t he loan received by t he European
Invest ment Bank.
Net loss for t he fourt h quart er of 2018 was kEUR 300 or EUR 0.06 per share, as compared t o net loss of kEUR 2,222, or
EUR 0.62 per share, in t he fourt h quart er of 2017.
Based on a conversion rat e of five American Deposit ary Shares (“ADSs”) per ordinary share, net loss was EUR 0.01 per ADS
for t he t hree mont hs ended December 31, 2018, compared t o EUR 0.12 per ADS from t he comparat ive period of 2017.
Year Ended December 31, 2018 Results
Revenues for t he year ended December 31, 2018 increased by 12.2% t o kEUR 26,009 compared t o kEUR 23,178 in t he prior
year period.
Syst ems revenues were kEUR 12,248 year ended December 31, 2018 compared t o kEUR 11,534 in last year’s period. The
Company sold fourt een new and five used and refurbished 3D print ers during t he year ended December 31, 2018 compared
t o t en new and five used and refurbished 3D print ers in t he prior year. The increase in Syst ems revenues was mainly due t o
t he higher number of 3D print er sales. Revenues from syst em-relat ed goods and services slight ly increased for t he yearended December 31, 2018 compared t o last year’s same period. Syst ems revenues represent ed 47.1% of t ot al revenue for
t he year ended December 31, 2018 compared t o 49.8% for t he last year’s same period.
Services revenues were kEUR 13,761 for t he year ended December 31, 2018 compared t o kEUR 11,644 for t he same period
last year. This increase was mainly due t o a higher revenue cont ribut ion from our subsidiary voxeljet America. The German
operat ion and voxeljet UK also cont ribut ed higher revenues wit hin t his segment . The increase in revenue at our German
service cent er is due t o t he robust economy in t he European market . The growt h in revenue at our American service cent er
and Brit ish service cent er result ed from an increasing market penet rat ion in t he respect ive sales regions which is
accompanied by a larger cust omer base.
Cost of sales for t he year ended December 31, 2018 was kEUR 16,864, which represent s an increase of kEUR 3,011, or 22%
compared t o cost of sales amount ing t o kEUR 13,853 for t he same period in 2017.
Gross profit and gross margin for t he year ended December 31, 2018 were kEUR 9,145 and 35.2%, respect ively, compared t o
kEUR 9,325 and 40.2%, respect ively, in t he prior year period.
Gross profit for our Syst ems segment decreased t o kEUR 3,708 for t he year ended December 31, 2018 from kEUR 4,258 in
t he same period of 2017. The gross profit margin for t his segment decreased t o 30.3% compared t o 36.9% for t he prior
period. This was mainly due t o lower gross profit and gross profit margin from 3D print er sales, which was influenced by a less
favorable product mix of syst ems sold in 2018 t han in 2017. Gross profit as well as gross profit margin from syst em relat ed
goods and services, including consumables, spare part s and maint enance, remained almost flat .
Gross profit for our Services segment increased t o kEUR 5,437 for t he year ended December 31, 2018 from kEUR 5,067 in
t he same period of 2017. This was mainly due t o higher revenues. The gross profit margin for t his segment decreased t o
39.5% for t he year ended December 31, 2018 from 43.5% for t he same period in 2017. This was mainly relat ed t o weaker
gross profit cont ribut ions from t he German service cent er, as well as t he Chinese service cent er. Gross profit margin for
Services decreased at t he German service cent er due t o several replacement s of print heads for our 3D print ers. This was
part ially offset by improved cont ribut ions from voxeljet America and voxeljet UK. The gross margins from t hese t wo service
cent ers improved due t o a higher ut ilizat ion rat e of t heir equipment relat ed t o an increased number of orders. The higher

ut ilizat ion at our U.S. subsidiary was mainly relat ed t o a volume cont ract which began in July 2018, wit h t ot al revenue
cont ribut ion exceeding kEUR 1,000.
Selling expenses were kEUR 7,332 for t he year ended December 31, 2018 compared t o kEUR 6,474 in t he same period in
2017, represent ing an increase of kEUR 858, or 13.3%. This was almost in line wit h t he increase in revenues.
Administ rat ive expenses increased by kEUR 458, or 8,9% t o kEUR 5,587 for t he year ended December 31, 2018 from kEUR
5,129 in t he prior year period. This was mainly due t o t he significant increase in headcount result ing in higher personnel
expenses result ing from higher headcount in order t o meet our compliance requirement s in connect ion wit h SOX.
Research and development expenses increased t o kEUR 6,334 for t he year ended December 31, 2018 from kEUR 5,528 in t he
same period in 2017, an increase of kEUR 806, or 14.6%. This was mainly due t o higher labor cost s relat ed t o salary increases
and higher headcount as well as higher consumpt ion of mat erials t o support exist ing and fut ure research and development
project s.
Ot her operat ing expenses for t he year ended December 31, 2018 were kEUR 751 compared t o kEUR 1,844 in t he prior year
period. This is mainly due t o lower losses from foreign currency t ranslat ions. Foreign currency losses amount ed t o kEUR 511
for t he year ended December 31, 2018, compared t o kEUR 1,585 in t he same period in 2017. The losses from foreign
currency t ransact ions were primarily driven by t he valuat ion of t he int ercompany loans grant ed by t he parent company t o our
US and UK subsidiaries.
Ot her operat ing income was kEUR 1,297 for t he year ended December 31, 2018 compared t o kEUR 1,001 in t he prior year
period. The increase was mainly due t o higher gains from foreign currency t ransact ions of kEUR 794 in 2018 compared t o
kEUR 135 in 2017.
Operat ing loss was kEUR 9,562 for t he year ended December 31, 2018, compared t o an operat ing loss of kEUR 8,649 in t he
comparat ive period in 2017. This was mainly due t o higher operat ing expenses relat ed t o sales and market ing, administ rat ion
and research and development , while gross profit was almost flat .
Financial result was posit ive of kEUR 809 for t he year ended December 31, 2018, compared t o a posit ive financial result of
kEUR 175 in t he comparat ive period in 2018. This was mainly due t o finance income from t he revaluat ion of t he embedded
derivat ive relat ed t o t he Performance Part icipat ion Int erest in connect ion wit h t he first t ranche of t he loan received by t he
European Invest ment Bank.
Net loss for t he year ended December 31, 2018 was kEUR 8,764, or EUR 2.21 per share, as compared t o net loss of
kEUR 8,554, or EUR 2.30 per share in t he prior year period.
Based on a conversion rat e of five ADSs per ordinary share, net loss was EUR 0.44 per ADS for t he year ended
December 31, 2018 compared t o net loss of EUR 0.46 per ADS in t he prior year period.
Business Outlo o k
Our revenue guidance for t he first quart er of 2019 is project ed t o be in t he range of kEUR 5,000 t o kEUR 5,500. We expect
t o release our financial result s for t he first quart er of 2019 aft er t he closing of t he financial market s on or about Thursday,
May 16, 2019 and we will host a conference call and webcast t o review t he result s for t he quart er on or about Friday, May 17,
2019 at 8:30 a.m. East ern Time.
Financial guidance for t he full year ended December 31, 2019.
Revenue is expect ed t o be in t he range of kEUR 27,000 and kEUR 30,000
Gross margin is expect ed t o be above 40%
Operat ing expenses for t he full year are expect ed as follows: SG&A expenses expect ed t o be in t he range of
kEUR 12,000 t o kEUR 12,500; R&D expenses expect ed t o be bet ween approximat ely kEUR 5,500 and kEUR 6,000.
Depreciat ion and amort izat ion expense is expect ed t o be bet ween kEUR 3,750 and kEUR 4,000.
Adjust ed EBITDA for t he second half of t he year ending December 31, 2019 is expect ed t o be neut ral-t o-posit ive.
Adjust ed EBITDA is defined as net income (loss), as calculat ed under IFRS account ing principles before int erest
(income) expense, provision (benefit ) for income t axes, depreciat ion and amort izat ion, and excluding ot her (income)
expense result ing from foreign exchange gains or losses on t he int ercompany loans grant ed t o t he subsidiaries, which
are not det erminable at t his t ime.
Capit al expendit ures are project ed t o be in t he range of kEUR 2,000 t o kEUR 2,500, which primarily includes ongoing
invest ment s in our global subsidiaries.
Our t ot al backlog of 3D print er orders at December 31, 2018 was kEUR 3,392, which represent s six 3D print ers. This compares
t o a backlog of kEUR 2,770 at December 31, 2017, represent ing four 3D print ers. As product ion and delivery of our print ers is
generally charact erized by lead t imes ranging from t hree t o nine mont hs, t he conversion rat e of order backlog int o revenue
is dependent on t he equipping process for t he respect ive 3D print er as well as t he t iming of cust omers’ request ed
deliveries.
At December 31, 2018, we had cash and cash equivalent s of kEUR 7,402 and held kEUR 12,905 of invest ment s in bond funds,
which are included in current financial asset s on our consolidat ed st at ement s of financial posit ion.
Webcast and Co nference Call Details
The Company will host a conference call and webcast t o review t he result s for t he fourt h quart er and full year ended
December 31, 2018 on Friday, March 29, 2019 at 8:30 a.m. East ern Time. Part icipant s from voxeljet will include it s Chief
Execut ive Officer, Dr. Ingo Ederer, and it s Chief Financial Officer, Rudolf Franz, who will provide a general business updat e and
respond t o invest or quest ions.

Int erest ed part ies may access t he live audio broadcast by dialing 1-877-705-6003 in t he Unit ed St at es/Canada, or 1-201493-6725 for int ernat ional, Conference Tit le “voxeljet AG Fourt h Quart er and Full Year 2018 Financial Result s Conference Call.”
Invest ors are request ed t o access t he call at least five minut es before t he scheduled st art t ime in order t o complet e a brief
regist rat ion. An audio replay will be available approximat ely t wo hours aft er t he complet ion of t he call at 1-844-512-2921 or
1-412-317-6671, Replay Conference ID number 13688141. The recording will be available for replay t hrough April 5, 2019.
A live webcast of t he call will also be available on t he invest or relat ions sect ion of t he Company’s websit e. Please go t o t he
websit e ht t ps://event .webcast s.com/st art here.jsp?ei=1234697&t p_key=da79266d3c at least fift een minut es prior t o t he
st art of t he call t o regist er, download and inst all any necessary audio soft ware. A replay will also be available as a webcast on
t he invest or relat ions sect ion of t he Company’s websit e.
Exchange rate
This press release cont ains t ranslat ions of cert ain U.S. dollar amount s int o euros at specified rat es solely for t he
convenience of readers. Unless ot herwise not ed, all t ranslat ions from U.S. dollars t o euros in t his press release were made at
a rat e of USD 1.1450 t o EUR 1.00, t he noon buying rat e of t he Federal Reserve Bank of New York for t he euro on
December 31, 2018.
Abo ut vo xeljet

voxeljet is a leading provider of high-speed, large-format 3D print ers and on-demand part s services t o indust rial and
commercial cust omers. The Company’s 3D print ers employ a powder binding, addit ive manufact uring t echnology t o produce
part s using various mat erial set s, which consist of part iculat e mat erials and propriet ary chemical binding agent s. The
Company provides it s 3D print ers and on-demand part s services t o indust rial and commercial cust omers serving t he
aut omot ive, aerospace, film and ent ert ainment , art and archit ect ure, engineering and consumer product end market s. For
more informat ion, visit ht t ps://www.voxeljet .com/.
Cautio nary Statement o n Fo rward-Lo o king Statements
This press release cont ains forward-looking st at ement s concerning our business, operat ions and financial performance. Any
st at ement s t hat are not of hist orical fact s may be deemed t o be forward-looking st at ement s. You can ident ify t hese
forward-looking st at ement s by words such as “believes,” “est imat es,” “ant icipat es,” “project s”, “expect s,” “plans,”
“int ends,” “may,” “could,” “might ,” “will,” “should,” “aims,” or ot her similar expressions t hat convey uncert aint y of fut ure
event s or out comes. Forward-looking st at ement s include st at ement s regarding our int ent ions, beliefs, assumpt ions,
project ions, out look, analyses or current expect at ions concerning, among ot her t hings, our result s of operat ions, financial
condit ion, business out look, t he indust ry in which we operat e and t he t rends t hat may affect t he indust ry or us. Alt hough we
believe t hat we have a reasonable basis for each forward-looking st at ement cont ained in t his press release, we caut ion you
t hat forward-looking st at ement s are not guarant ees of fut ure performance. All of our forward-looking st at ement s are
subject t o known and unknown risks, uncert aint ies and ot her fact ors t hat are in some cases beyond our cont rol and t hat may
cause our act ual result s t o differ mat erially from our expect at ions, including t hose risks ident ified under t he capt ion “Risk
Fact ors” in t he Company’s Annual Report on Form 20-F and in ot her report s t he Company files wit h t he U.S. Securit ies and
Exchange Commission, as well as t he risk t hat our revenues may fall short of t he guidance we have provided in t his press
release. Except as required by law, t he Company undert akes no obligat ion t o publicly updat e any forward-looking
st at ement s for any reason aft er t he dat e of t his press release whet her as a result of new informat ion, fut ure event s or
ot herwise.

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF FINANCIAL POSIT ION

Year Ended December 31,
2018

2017 (1) (2)

(€ in tho usands)
Current assets

37,936

37,494

7,402

7,569

12,905

14,044

6,030

5,093

10,064

9,259

13

3

1,522

1,526

31,416

29,508

Financial asset s

2,234

357

Int angible asset s

1,420

1,111

27,675

27,949

Cash and cash equivalent s
Financial asset s
Trade receivables
Invent ories
Income t ax receivables
Ot her asset s

No n-current assets

Propert y, plant and equipment

Invest ment s in joint vent ure

33

39

Ot her asset s

54

52

69,352

67,002

T o tal assets

Year Ended December 31,
2017 (1) (2)

2018

(€ in tho usands)
Current liabilities

6,302

6,576

--

271

2,945

3,059

Cont ract liabilit ies

817

--

Financial liabilit ies

850

1,162

1,690

2,084

16,575

16,537

--

18

76

66

16,321

16,413

178

40

46,475

43,889

4,836

3,720

86,803

76,227

(46,400)

(37,509)

1,201

1,380

46,440

43,818

35

71

69,352

67,002

Deferred income
Trade payables

Ot her liabilit ies and provisions

No n-current liabilities
Deferred income
Deferred t ax liabilit ies
Financial liabilit ies
Ot her liabilit ies and provisions

Equity
Subscribed capit al
Capit al reserves
Accumulat ed deficit
Accumulat ed ot her comprehensive income
Equity attributable to the o wners o f the co mpany
No n-co ntro lling interests

T o tal equity and liabilities

(1) Comparat ive figures for t he year ended December 31, 2017 were rest at ed for immat erial errors. For furt her informat ion,

see Form 20-F filed wit h t he SEC on March 28, 2019, Part III, It em 18. Financial St at ement s, Not e 6 “Correct ion of errors”

(2) voxeljet AG has init ially applied IFRS 15 and IFRS 9 as of January 1, 2018. Under t he t ransit ion met hods chosen,

comparat ive informat ion has not been rest at ed.

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF COMPREHENSIVE LOSS

Quarter Ended December 31,
(unaudited)
2018

2017 (1) (2)

Year Ended
December 31,
2018

2017 (1) (2)

(€ in tho usands, except share and share data)
Revenues

8,574

6,108

26,009

23,178

Cost of sales

(5,723)

(3,504)

(16,864)

(13,853)

Gro ss pro fit

2,851

2,604

9,145

9,325

Selling expenses

(1,948)

(2,074)

(7,332)

(6,474)

Administ rat ive expenses

(1,469)

(1,427)

(5,587)

(5,129)

Research and development expenses

(1,563)

(1,574)

(6,334)

(5,528)

(139)

(239)

(751)

(1,844)

261

235

1,297

1,001

(2,007)

(2,475)

(9,562)

(8,649)

Finance expense

(897)

(100)

(1,143)

(190)

Finance income

2,608

353

1,952

365

Financial result

1,711

253

809

175

Lo ss befo re inco me taxes

(296)

(2,222)

(8,753)

(8,474)

(4)

(80)

(11)

(80)

(300)

(2,222)

(8,764)

(8,554)

(70)

108

(179)

505

(370)

(2,114)

(8,943)

(8,049)

(289)

(2,300)

(8,728)

(8,538)

(11)

(2)

(36)

(16)

(300)

(2,460)

(8,764)

(8,554)

Owner of t he Company

(359)

(2,192)

(8,907)

(8,033)

Non-cont rolling int erest s

(11)

(2)

(36)

(16)

(370)

(2,194)

(8,943)

(8,049)

4,595,348

3,720,000

3,940,636

3,720,000

(0.063)

(0.62)

(2.21)

(2.30)

Ot her operat ing expenses
Ot her operat ing income
Operating lo ss

Income t ax expense
Net lo ss
Other co mprehensive inco me (lo ss)
T o tal co mprehensive lo ss

Lo ss attributable to :
Owner of t he Company
Non-cont rolling int erest s

T o tal co mprehensive lo ss attributable
to :

Weight ed average number of ordinary shares
out st anding
Loss per share - basic/ dilut ed (EUR)

(1) Comparat ive figures for t he year ended December 31, 2017 were rest at ed for immat erial errors. For furt her informat ion,

see Form 20-F filed wit h t he SEC on March 28, 2019, Part III, It em 18. Financial St at ement s, Not e 6 “Correct ion of errors”

(2) voxeljet AG has init ially applied IFRS 15 and IFRS 9 as of January 1, 2018. Under t he t ransit ion met hods chosen,

comparat ive informat ion has not been rest at ed.

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF CASH FLOWS

Year Ended December 31,
2018

2017 (1) (2)

(€ in tho usands)
Cash Flo w fro m o perating activities
Lo ss fo r the perio d
Depreciat ion and amort izat ion

(8,764)

(8,554)

3,506

3,163

Foreign currency exchange differences on loans t o subsidiaries

(340)

1,056

Share-based compensat ion expense

604

386

Impairment losses on t rade receivables

227

237

Non-cash int erest expense on long-t erm debt

781

17

(1,877)

(352)

(417)

(515)

68

105

(1,502)

(2,373)

(1,556)

(2,697)

(310)

629

Ot her liabilit ies and provisions and deferred income

375

(310)

Income t ax payable/receivables

(11)

5

(7,714)

(6,830)

Payment s t o acquire propert y, plant and equipment and int angible asset s

(3,812)

(3,626)

Proceeds from disposal of financial asset s

10,475

4,077

Payment s t o acquire financial asset s

(8,690)

(5,542)

Ot her

--

156

T o tal

(2,027)

(4,935)

(58)

(167)

(324)

(383)

(37)

(51)

(2,764)

(732)

1,639

12,612

Proceeds from issuance of shares

11,088

--

T o tal

9,544

11,279

Net increase (decrease) in cash and cash equivalents

(197)

(486)

Cash and cash equivalents at beginning o f perio d

7,569

7,849

30

206

7,402

7,569

231

210

Int erest received

42

16

Income t axes paid

--

--

Propert y, plant and equipment added under finance lease

--

123

Change in fair value of derivat ive equit y forward
Change in invent ory allowance
Ot her

Change in wo rking capital
Trade and ot her receivables, invent ories and current asset s
Trade payables

T o tal

Cash Flo w fro m investing activities

Cash Flo w fro m financing activities

Repayment of bank overdraft s and lines of credit
Repayment of sale and leaseback obligat ion
Repayment of finance lease obligat ion
Repayment of long-t erm debt
Proceeds from issuance of long-t erm debt

Changes to cash and equivalents due to fo reign exchanges rates
Cash and cash equivalents at end o f perio d

Supplemental Cash Flo w Info rmatio n
Int erest paid

(1) Comparat ive figures for t he year ended December 31, 2017 were rest at ed for immat erial errors. For furt her informat ion,

see Form 20-F filed wit h t he SEC on March 28, 2019, Part III, It em 18. Financial St at ement s, Not e 6 “Correct ion of errors”

(2) voxeljet AG has init ially applied IFRS 15 and IFRS 9 as of January 1, 2018. Under t he t ransit ion met hods chosen,

comparat ive informat ion has not been rest at ed.

Segment repo rting
The following t able summarizes segment report ing. The sum of t he amount s of t he t wo segment s equals t he t ot al for t he
Group in each of t he periods.
Quarter Ended December 31,
(unaudited)

Year Ended December
31,

2017 (1)

2018

2018

2017 (1) (2)

(€ in tho usands, except gro ss pro fit margin)
Revenues
Syst ems

5,246

3,146

12,248

11,534

Services

3,328

2,962

13,761

11,644

8,574

6,108

26,009

23,178

Syst ems

(3,589)

(1,817)

(8,540)

(7,276)

Services

(2,134)

(1,687)

(8,324)

(6,577)

(5,723)

(3,504)

(16,864)

(13,853)

Syst ems

1,657

1,329

3,708

4,258

Services

1,194

1,275

5,437

5,067

2,851

2,604

9,145

9,325

Syst ems

31.6%

42.2%

30.3%

36.9%

Services

35.9%

43.0%

39.5%

43.5%

33.3%

42.6%

35.2%

40.2%

T o tal revenues

Co st o f sales

T o tal co st o f sales

Gro ss pro fit

T o tal gro ss pro fit

Gro ss pro fit margin (%)

T o tal gro ss pro fit margin
(%)

(1) Comparat ive figures for t he year ended December 31, 2017 were rest at ed for immat erial errors. For furt her informat ion,

see Form 20-F filed wit h t he SEC on March 28, 2019, Part III, It em 18. Financial St at ement s, Not e 6 “Correct ion of errors”

(2) voxeljet AG has init ially applied IFRS 15 and IFRS 9 as of January 1, 2018. Under t he t ransit ion met hods chosen,

comparat ive informat ion has not been rest at ed.

Language:
English

Contact:
Invest ors and Media
Johannes Pesch
Direct or, Invest or Relat ions and Business Development
johannes.pesch@voxeljet .de
Office: +49 821 7483172
Mobile: +49 176 45398316

T icker Slug:

Ticker: VJET
Exchange: NYSE
ISIN:
US92912L1070
Organizat ion,Facebook,voxeljet on Facebook
Organizat ion,LinkedIn,voxeljet on LinkedIn
Organizat ion,YouTube,voxeljet on YouTube
Source URL: https://investor.voxeljet.com/press-release/financial-news/voxeljet-ag-reports-financial-results-fourth-quarter-and-fullyear-en-3

