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voxeljet AG Reports Financial Results for the Fourth
Quarter and Full Year Ended December 31, 2017
Release Date:
Thursday, March 29, 2018 5:07 pm EDT

T erms:
Financial News

Company News

Dateline City:
FRIEDBERG, Germany
FRIEDBERG, Germany--(BUSINESS WIRE)--voxeljet AG (NYSE: VJET) (t he “Company”, or “voxeljet ”), a leading provider of highspeed, large-format 3D print ers and on-demand part s services t o indust rial and commercial cust omers, t oday announced
consolidat ed financial result s for t he fourt h quart er and full year ended December 31, 2017.
Highlights
Tot al revenues for t he full year increased 3.8% t o kEUR 23,178 from kEUR 22,338
Tot al revenues for t he fourt h quart er decreased 2.7% t o kEUR 6,108 from kEUR 6,275
Syst ems revenues for t he fourt h quart er decreased 20.0% t o kEUR 3,146 from kEUR 3,934
Services revenues for t he fourt h quart er increased 26.5% t o kEUR 2,962 from kEUR 2,341
Tot al gross profit and gross profit margin for t he fourt h quart er increased t o kEUR 2,446 from kEUR 1,254 and t o 40%
from 20%, respect ively
First quart er ended March 31, 2018 revenue expect ed t o be bet ween kEUR 4,500 and kEUR 5,500
Reaffirm full year 2018 guidance
Dr. Ingo Ederer, Chief Execut ive Officer of voxeljet , comment ed: “Our vision is clear: we want t o replace convent ional
product ion by const ant ly pushing t echnological boundaries. We want t o bring our 3D print ing t echnology int o fully aut omat ed
mass manufact uring. Throughout 2017, we have made significant progress in t his regard and I am incredibly ent husiast ic
about t he solut ions in our lineup. In 2018, we will cont inue t he execut ion of our st rat egy, so you can reasonably expect more
innovat ions and more part nerships wit h a st rong focus on bringing t hese innovat ions t o t heir full pot ent ial.”
Fo urth Quarter 2017 Results
Revenues for t he fourt h quart er of 2017 decreased by 2.7% t o kEUR 6,108 compared t o kEUR 6,275 in t he fourt h quart er of
2016.
Revenues from our Syst ems segment , which focuses on t he development , product ion and sale of 3D print ers, decreased
20.0% t o kEUR 3,146 in t he fourt h quart er of 2017 from kEUR 3,934 in last year’s fourt h quart er. The Company delivered one
new and t hree used and refurbished 3D print er in t he fourt h quart er of 2017, compared t o six new 3D print ers delivered in
last year’s fourt h quart er. The decrease in revenue was mainly due t o t he lower number of print er sales. Syst ems revenues
also include all revenues from consumables, spare part s and maint enance. Syst ems revenues represent ed 51.5% of t ot al
revenues in t he fourt h quart er of 2017 compared t o 62.7% in last year’s fourt h quart er.
Revenues from our Services segment , which focuses on t he print ing of on-demand part s for our cust omers, increased
26.5%, t o kEUR 2,962 in t he fourt h quart er of 2017 from kEUR 2,341 in t he comparat ive period of 2016. This was mainly due
t o higher revenue cont ribut ion from our subsidiaries, voxeljet America Inc. (“voxeljet America”) and voxeljet China Co. Lt d
(“voxeljet China”), which was est ablished during t he second quart er of 2016. The increase in revenue at our American and
Chinese service cent ers result ed from a growing market penet rat ion in t he respect ive sales regions which is accompanied by
a bigger cust omer base. In addit ion, revenue cont ribut ion from our German service cent er significant ly increased. Revenue
from our subsidiary voxeljet UK Lt d. (“voxeljet UK”) almost remained on t he same level compared t o t he last year’s same
period.
Cost of sales was kEUR 3,662 for t he fourt h quart er of 2017 compared t o kEUR 5,021 for t he fourt h quart er of 2016.
Gross profit was kEUR 2,446 in t he fourt h quart er of 2017 compared t o kEUR 1,254 in t he fourt h quart er of 2016.
Gross profit for our Syst ems segment increased t o kEUR 1,059 in t he fourt h quart er of 2017 from kEUR 379 in t he fourt h
quart er of 2016. The gross profit margin for t his segment increased t o 33.7% in t he fourt h quart er of 2017 compared t o
9.6% in t he fourt h quart er of 2016. The improvement mainly relat es t o t he reserve for slow-moving invent ory which was
est ablished in t he fourt h quart er of 2016 amount ing t o kEUR 954, recognized in cost of sales. Due t o t he reduct ion of work
in progress result ing from t he adjust ment of product ion according t o t he market demand, t he reserve has part ially been
reversed wit hin t he business year 2017 impact ing t he fourt h quart er of 2017 by an amount of kEUR 191.
Gross profit for our Services segment increased t o kEUR 1,387 in t he fourt h quart er of 2017 from kEUR 875 in t he fourt h
quart er of 2016. This was mainly due t o t he increase in revenues. The gross profit margin for t his segment increased t o

46.8% in t he fourt h quart er of 2017 from 37.4% in t he fourt h quart er of 2016. The gross profit and gross profit margin
cont ribut ion from voxeljet China significant ly improved. The German service cent er cont ribut ed higher gross profit while
gross profit margin remained approximat ely on t he same level. Gross profit cont ribut ion from voxeljet America as well as
voxeljet UK remained almost unchanged.
Selling expenses were kEUR 2,074 for t he fourt h quart er of 2017 compared t o kEUR 1,638 in t he fourt h quart er of 2016. The
increase of kEUR 436 was mainly relat ed t o increased personnel expenses relat ed t o higher headcount for our sales force.
Administ rat ive expenses were kEUR 1,427 for t he fourt h quart er of 2017 compared t o kEUR 1,200 in t he fourt h quart er of
2016. The increase was mainly relat ed t o higher consult ing fees in connect ion wit h t he preparat ion of several financing
act ivit ies.
Research and development (“R&D”) expenses decreased t o kEUR 1,574 in t he fourt h quart er of 2017 from kEUR 1,840 in t he
fourt h quart er of 2016. The decrease of kEUR 266 was mainly due t o lower expenses relat ed t o mat erial and ext ernal
services for various project s compared t o t he last year’s same period. Those expenses are usually driven by individual
project s and might differ on a quart er t o quart er comparison.
Ot her operat ing expenses in t he fourt h quart er of 2017 were kEUR 239 compared t o kEUR 35 in t he prior year period. This
was mainly relat ed t o higher losses from foreign currency t ransact ions, which were primarily driven by t he valuat ion of t he
int ercompany loans grant ed by t he parent company t o our US and UK subsidiary.
Ot her operat ing income was kEUR 235 for t he fourt h quart er of 2017 compared t o kEUR 569 in t he fourt h quart er of 2016.
The decrease was mainly due t o lower gains from foreign currency t ransact ions, which were primarily driven by t he valuat ion
of t he int ercompany loans grant ed by t he parent company t o our US and UK subsidiary.
Operat ing loss was kEUR 2,633 in t he fourt h quart er of 2017, compared t o an operat ing loss of kEUR 2,890 in t he
comparat ive period in 2016. The improvement was mainly due t o higher gross margin from bot h t he Syst ems and t he
Services segment s. Addit ionally t he research and development expenses decreased. This was part ially offset by increased
selling expenses as well as administ rat ive expenses.
Financial result was a posit ive of kEUR 253 in t he fourt h quart er of 2017, compared t o a negat ive financial result of kEUR 71 in
t he comparat ive period in 2016. This was mainly due t o finance income from t he revaluat ion of t he embedded derivat ive
relat ed t o t he Performance Part icipat ion Int erest in connect ion wit h t he first t ranche of t he loan received by t he European
Invest ment Bank.
Net loss for t he fourt h quart er of 2017 was kEUR 2,460 or EUR 0.66 per share, as compared t o net loss of kEUR 2,961, or
EUR 0.80 per share, in t he fourt h quart er of 2016.
Based on a conversion rat e of five American Deposit ary Shares (“ADSs”) per ordinary share, net loss is EUR 0.13 per ADS for
t he t hree mont hs ended December 31, 2017, compared t o EUR 0.16 per ADS from t he comparat ive period of 2016.
Year Ended December 31, 2017 Results
Revenues for t he year ended December 31, 2017 increased by 3.8% t o kEUR 23,178 compared t o kEUR 22,338 in t he prior
year period.
Syst ems revenues were kEUR 11,534 year ended December 31, 2017 compared t o kEUR 13,081 in last year’s period. The
Company sold t en new and five used and refurbished 3D print ers during t he year ended December 31, 2017 compared t o
fift een new and t hree used and refurbished 3D print ers in t he prior year period. The decrease in Syst ems revenues was
mainly due t o t he lower number of 3D print er sales. Syst ems revenues represent ed 49.8% of t ot al revenue for t he year
ended December 31, 2017 compared t o 58.6% for t he last year’s same period.
Services revenues were kEUR 11,644 for t he year ended December 31, 2017 compared t o kEUR 9,257 for t he same period
last year. This increase was mainly due t o a higher revenue cont ribut ion from t he German operat ion and our subsidiaries
voxeljet America and voxeljet China, which was est ablished during t he second quart er of 2016. The main driver for t he
increase is t he German operat ion, showing growt h which was approximat ely t hree t imes t he increase from voxeljet America
and voxeljet China. The increase in revenue at our German service cent er is due t o t he robust economy on t he European
market . The revenue growt h at our American service cent er result ed from a growing market penet rat ion in t he respect ive
sales regions, accompanied by a bigger cust omer base. This was part ially offset by a lower revenue cont ribut ion from
voxeljet UK.
Cost of sales for t he year ended December 31, 2017 was kEUR 13,824, a decrease of kEUR 1,611, or 10% compared t o cost
of sales amount ing t o kEUR 15,435 for t he same period in 2016.
Gross profit and gross margin for t he year ended December 31, 2017 were kEUR 9,354 and 40.4%, respect ively, compared t o
kEUR 6,903 and 30.9%, respect ively, in t he prior year period.
Gross profit for our Syst ems segment increased t o kEUR 3,921 for t he year ended December 31, 2017 from kEUR 3,197 in
t he same period of 2016. The gross profit margin for t his segment increased t o 34.0% compared t o 24.4% for t he prior
period. The improvement wit hin t he Syst em segment was mainly relat ed t o t he reduct ion in t he reserve for slow-moving
invent ory wit h a posit ive impact of kEUR 515 in 2017, compared t o a charge t o cost of sales in 2016 of kEUR 954. Due t o t he
reduct ion of work in progress result ing from t he adjust ment of product ion according t o t he market demand, t he reserve has
part ially been reversed wit hin t he business year 2017 wit h an amount of kEUR 515.
Gross profit for our Services segment increased t o kEUR 5,433 for t he year ended December 31, 2017 from kEUR 3,706 in
t he same period of 2016. The gross profit margin for t his segment increased t o 46.7% for t he year ended December 31,
2017 from 40.0% for t he same period in 2016. In our Services segment , we received higher gross profit cont ribut ion from t he
German operat ion, our subsidiaries voxeljet America, as well as voxeljet China. Gross profit from voxeljet America improved
due t o a higher ut ilizat ion rat e of our service cent er.

Selling expenses were kEUR 6,474 for t he year ended December 31, 2017 compared t o kEUR 5,312 in t he same period in
2016, a increase of kEUR 1,162, or 21.9%. This was relat ed t o higher personnel expenses in connect ion wit h an increase in
headcount .
Administ rat ive expenses increased by kEUR 566, or 12.4% t o kEUR 5,129 for t he year ended December 31, 2017 from kEUR
4,563 in t he prior year period. This increase is mainly due t o higher expenses for t he preparat ion of several financing
act ivit ies.
Research and development expenses slight ly decreased t o kEUR 5,528 for t he year ended December 31, 2017 from kEUR
5,683 in t he same period in 2016, a decrease of kEUR 155, or 2.7%.
Ot her operat ing expenses for t he year ended December 31, 2017 were kEUR 1,844 compared t o kEUR 3,881 in t he prior year
period. This improvement was mainly due t o t he one-t ime impairment charges of kEUR 1,423 recorded in t he t hird quart er of
2016. Foreign currency losses amount ed t o kEUR 1,585 for t he year ended December 31, 2017, compared t o kEUR 2,077 in
t he same period in 2016.
The losses from foreign currency t ransact ions were primarily driven by t he valuat ion of t he int ercompany loans grant ed by
t he parent company t o our US and UK subsidiaries.
Ot her operat ing income was kEUR 1,001 for t he year ended December 31, 2017 compared t o kEUR 1,417 in t he prior year
period. The decrease was mainly due t o lower gains from foreign currency t ransact ions of kEUR 135 in 2017 compared t o
kEUR 645 in 2016.
Net loss for t he year ended December 31, 2017 was kEUR 8,525, or EUR 2.29 per share, as compared t o net loss of
kEUR 11,313, or EUR 3.04 per share in t he prior year period. This is based on a weight ed average number of ordinary shares
out st anding of 3.720 million for t he year ended December 31, 2017. Compared t o t he last year’s same period, t he number of
ordinary shares out st anding was unchanged.
Based on a conversion rat e of five ADSs per ordinary share, net loss was EUR 0.46 per ADS for t he year ended
December 31, 2017 compared t o net loss of EUR 0.61 per ADS in t he prior year period.
Business Outlo o k
Our revenue guidance for t he first quart er of 2018 is project ed t o be in t he range of kEUR 4,500 t o kEUR 5,500. We expect
t o release our financial result s for t he first quart er of 2018 aft er t he closing of t he financial market s on Thursday, May 17,
2018 and we will host a conference call and webcast t o review t he result s for t he quart er on Friday, May 18, 2018 at 8:30 a.m.
East ern Time.
We reaffirm our guidance for t he full year ended December 31, 2018.
Revenue is expect ed t o be in t he range of kEUR 28,000 and kEUR 30,000
Gross margin is expect ed t o be above 40%
Operat ing expenses for t he full year are expect ed as follows: SG&A expenses expect ed t o be in t he range of
kEUR 11,000 and kEUR 12,000 and R&D expenses expect ed t o be bet ween approximat ely kEUR 5,000 t o kEUR 6,000.
Depreciat ion and amort izat ion expense is expect ed t o be bet ween kEUR 3,750 and kEUR 4,000.
Adjust ed EBITDA is expect ed t o be neut ral-t o-posit ive in 2018. Adjust ed EBITDA excludes t he impact of foreign
exchange valuat ions.
Capit al expendit ures are project ed t o be in t he range of kEUR 5,500 t o kEUR 6,500, which primarily includes ongoing
invest ment s in our global subsidiaries.
Our t ot al backlog of 3D print er orders at December 31, 2017 was kEUR 2,770, which represent s four 3D print ers. This
compares t o a backlog of kEUR 3,784 represent ing five 3D print ers, at December 31, 2016. As product ion and delivery of our
print ers is generally charact erized by lead t imes ranging bet ween t hree t o nine mont hs, t he conversion rat e of order backlog
int o revenue is dependent on t he equipping process for t he respect ive 3D print er as well as t he t iming of cust omers’
request ed deliveries.
At December 31, 2017, we had cash and cash equivalent s of kEUR 7,569 and held kEUR 14,044 of invest ment s in bond funds,
which are included in current financial asset s on our consolidat ed st at ement s of financial posit ion.
Webcast and Co nference Call Details
The Company will host a conference call and webcast t o review t he result s for t he fourt h quart er and full year ended
December 31, 2017 on Friday, March 30, 2018 at 8:30 a.m. East ern Time. Part icipant s from voxeljet will include it s Chief
Execut ive Officer, Dr. Ingo Ederer, and it s Chief Financial Officer, Rudolf Franz, who will provide a general business updat e and
respond t o invest or quest ions.
Int erest ed part ies may access t he live audio broadcast by dialing 1-877-705-6003 in t he Unit ed St at es/Canada, or 1-201493-6725 for int ernat ional, Conference Tit le “voxeljet AG Fourt h Quart er and Full Year 2017 Financial Result s Conference
Call”. Invest ors are request ed t o access t he call at least five minut es before t he scheduled st art t ime in order t o complet e
a brief regist rat ion. An audio replay will be available approximat ely t wo hours aft er t he complet ion of t he call at 1-844-5122921 or 1-412-317-6671, Replay Conference ID number 13677245. The recording will be available for replay t hrough April 6,
2018.
A live webcast of t he call will also be available on t he invest or relat ions sect ion of t he Company’s websit e. Please go t o t he
websit e ht t ps://event .webcast s.com/st art here.jsp?ei=1183989&t p_key=19ed902f66 at least fift een minut es prior t o t he
st art of t he call t o regist er, download and inst all any necessary audio soft ware. A replay will also be available as a webcast on
t he invest or relat ions sect ion of t he Company’s websit e.

Exchange rate
This press release cont ains t ranslat ions of cert ain U.S. dollar amount s int o euros at specified rat es solely for t he
convenience of readers. Unless ot herwise not ed, all t ranslat ions from U.S. dollars t o euros in t his press release were made at
a rat e of USD 1.1993 t o EUR 1.00, t he noon buying rat e of t he Federal Reserve Bank of New York for t he euro on
December 31, 2017.
Abo ut vo xeljet

voxeljet is a leading provider of high-speed, large-format 3D print ers and on-demand part s services t o indust rial and
commercial cust omers. The Company’s 3D print ers employ a powder binding, addit ive manufact uring t echnology t o produce
part s using various mat erial set s, which consist of part iculat e mat erials and propriet ary chemical binding agent s. The
Company provides it s 3D print ers and on-demand part s services t o indust rial and commercial cust omers serving t he
aut omot ive, aerospace, film and ent ert ainment , art and archit ect ure, engineering and consumer product end market s. For
more informat ion, visit ht t p://www.voxeljet .de/en/.
Cautio nary Statement o n Fo rward-Lo o king Statements
This press release cont ains forward-looking st at ement s concerning our business, operat ions and financial performance. Any
st at ement s t hat are not of hist orical fact s may be deemed t o be forward-looking st at ement s. You can ident ify t hese
forward-looking st at ement s by words such as ‘‘believes,’’ ‘‘est imat es,’’ ‘‘ant icipat es,’’ ‘‘expect s,’’ ‘‘plans,’’ ‘‘int ends,’’
‘‘may,’’ ‘‘could,’’ ‘‘might ,’’ ‘‘will,’’ ‘‘should,’’ ‘‘aims,’’ or ot her similar expressions t hat convey uncert aint y of fut ure event s or
out comes. Forward-looking st at ement s include st at ement s regarding our int ent ions, beliefs, assumpt ions, project ions,
out look, analyses or current expect at ions concerning, among ot her t hings, our result s of operat ions, financial condit ion,
business out look, t he indust ry in which we operat e and t he t rends t hat may affect t he indust ry or us. Alt hough we believe
t hat we have a reasonable basis for each forward-looking st at ement cont ained in t his press release, we caut ion you t hat
forward-looking st at ement s are not guarant ees of fut ure performance. All of our forward-looking st at ement s are subject t o
known and unknown risks, uncert aint ies and ot her fact ors t hat are in some cases beyond our cont rol and t hat may cause our
act ual result s t o differ mat erially from our expect at ions, including t hose risks ident ified under t he capt ion “Risk Fact ors” in
t he Company’s Annual Report on Form 20-F and in ot her report s t he Company files wit h t he U.S. Securit ies and Exchange
Commission, as well as t he risk t hat our revenues may fall short of t he guidance we have provided in t his press
release. Except as required by law, t he Company undert akes no obligat ion t o publicly updat e any forward-looking
st at ement s for any reason aft er t he dat e of t his press release whet her as a result of new informat ion, fut ure event s or
ot herwise.

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF FINANCIAL POSIT ION

Year Ended December 31,
2017

2016

(€ in tho usands)
Current assets

37,774

37,506

7,569

7,849

14,044

12,579

Trade receivables

5,093

4,133

Invent ories

9,539

11,213

3

8

1,526

1,724

29,257

24,633

357

211

1,111

842

27,698

23,521

Invest ment s in joint vent ure

39

--

Ot her asset s

52

59

67,031

62,139

Cash and cash equivalent s
Financial asset s

Income t ax receivables
Ot her asset s

No n-current assets
Financial asset s
Int angible asset s
Propert y, plant and equipment

T o tal assets

Year Ended December 31,
2017

2016

(€ in tho usands)
Current liabilities

6,576

5,517

271

332

Trade payables

3,059

1,765

Financial liabilit ies

1,162

1,297

Ot her liabilit ies and provisions

2,084

2,123

16,537

5,086

Deferred income

18

177

Deferred t ax liabilit ies

66

1

16,413

4,817

40

91

43,918

51,536

3,720

3,720

76,227

75,827

(37,480)

(28,971)

1,380

873

43,847

51,449

71

87

67,031

62,139

Deferred income

No n-current liabilities

Financial liabilit ies
Ot her liabilit ies and provisions

Equity
Subscribed capit al
Capit al reserves
Accumulat ed deficit
Accumulat ed ot her comprehensive income
Equity attributable to the o wners o f the co mpany
No n-co ntro lling interests

T o tal equity and liabilities

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF COMPREHENSIVE LOSS

Quarter Ended December 31,
(unaudited)
2017

Year Ended December
31,

2016

2017

2016

(€ in tho usands, except share and share data)
Revenues

6,108

6,275

23,178

22,338

Cost of sales

(3,662)

(5,021)

(13,824)

(15,435)

Gro ss pro fit

2,446

1,254

9,354

6,903

Selling expenses

(2,074)

(1,638)

(6,474)

(5,312)

Administ rat ive expenses

(1,427)

(1,200)

(5,129)

(4,563)

Research and development expenses

(1,574)

(1,840)

(5,528)

(5,683)

(239)

(35)

(1,844)

(3,881)

235

569

1,001

1,417

(2,633)

(2,890)

(8,620)

(11,119)

(100)

(95)

(190)

(230)

353

24

365

38

253

(71)

175

(192)

(2,380)

(2,961)

(8,445)

(11,311)

(80)

--

(80)

(2)

(2,460)

(2,961)

(8,525)

(11,313)

108

(99)

505

1,111

(2,352)

(3,060)

(8,020)

(10,202)

Ot her operat ing expenses
Ot her operat ing income
Operating lo ss
Finance expense
Finance income
Financial result
Lo ss befo re inco me taxes
Income t ax expense
Net lo ss
Other co mprehensive inco me (lo ss)
T o tal co mprehensive lo ss

Lo ss attributable to :
Owner of t he Company
Non-cont rolling int erest s

(2,458)

(2,955)

(8,509)

(11,287)

(2)

(6)

(16)

(26)

(2,460)

(2,961)

(8,525)

(11,313)

(2,350)

(3,054)

(8,004)

(10,176)

(2)

(6)

(16)

(26)

(2,352)

(3,060)

(8,020)

(10,202)

3,720,000

3,720,000

3,720,000

3,720,000

(0.66)

(0.80)

(2.29)

(3.04)

T o tal co mprehensive lo ss attributable
to :
Owner of t he Company
Non-cont rolling int erest s

Weight ed average number of ordinary shares
out st anding
Loss per share - basic/ dilut ed (EUR)

vo xeljet AG
CONSOLIDAT ED ST AT EMENT S OF CASH FLOWS

Year Ended December 31,
2017

2016

(€ in tho usands)
Cash Flo w fro m o perating activities
Lo ss fo r the perio d

(8,525)

(11,313)

Depreciat ion and amort izat ion

3,163

2,542

Foreign currency exchange differences on loans t o subsidiaries

1,056

1,092

Impairment losses on goodwill and int angible asset s

--

1,130

Equit y-set t led share-based payment t ransact ion in relat ion t o t he est ablishment of a
subsidiary wit h non-cont rolling int erest

--

256

Share-based compensat ion expense

386

--

Impairment losses on t rade receivables

237

367

Change in invest ment in joint vent ure

11

--

Change in fair value of t he Performance Part icipat ion Int erest

17

--

Change in derivat ive equit y forward

(352)

--

Change in invent ory allowance

(515)

954

--

10

Deferred income t axes

79

--

Loss on disposal of asset s

15

46

(2,654)

(8,422)

(2,978)

(6,784)

629

(27)

(310)

(1,657)

5

46

(7,082)

(13,338)

Proceeds from cust omer loans

Change in wo rking capital
Trade and ot her receivables, invent ories and current asset s
Trade payables
Ot her liabilit ies and provisions and deferred income
Income t ax payable/receivables
T o tal

Cash Flo w fro m investing activities

Decrease in Rest rict ed Cash

206

--

--

14

(3,374)

(3,700)

4,077

34,979

(5,542)

(15,827)

(50)

--

(4,683)

15,466

Repayment from bank overdraft s and lines of credit

(166)

(159)

Repayment of sale and leaseback obligat ion

(384)

(535)

(51)

(36)

(732)

(378)

12,612

4,724

11,279

3,616

Net increase (decrease) in cash and cash equivalents

(486)

5,744

Cash and cash equivalents at beginning o f perio d

7,849

2,086

206

19

7,569

7,849

206

201

Int erest received

16

39

Income t axes paid

--

2

123

57

Proceeds from disposal of propert y, plant and equipment and int angible asset s
Payment s t o acquire propert y, plant and equipment and int angible asset s
Proceeds from disposal of financial asset s
Payment s t o acquire financial asset s
Invest ment in Joint Vent ure
T o tal

Cash Flo w fro m financing activities

Repayment of finance lease obligat ion
Repayment from long-t erm debt
Proceeds of long-t erm debt
T o tal

Changes to cash and equivalents due to fo reign exchanges rates
Cash and cash equivalents at end o f perio d

Supplemental Cash Flo w Info rmatio n
Int erest paid

Propert y, plant and equipment added under finance lease

Segment repo rting
The following t able summarizes segment report ing. The sum of t he amount s of t he t wo segment s equals t he t ot al for t he
Group in each of t he periods.

Quarter Ended December 31, (unaudited)
2017

2016

Year Ended December 31,
2017

2016

(€ in tho usands, except gro ss pro fit margin)
Revenues
Syst ems

3,146

3,934

11,534

13,081

Services

2,962

2,341

11,644

9,257

6,108

6,275

23,178

22,338

Syst ems

(2,087)

(3,555)

(7,613)

(9,884)

Services

(1,575)

(1,466)

(6,211)

(5,551)

(3,662)

(5,021)

(13,824)

(15,435)

T o tal revenues

Co st o f sales

T o tal co st o f sales

Gro ss pro fit
Syst ems

1,059

379

3,921

3,197

Services

1,387

875

5,433

3,706

2,446

1,254

9,354

6,903

Syst ems

33.7%

9.6%

34.0%

24.4%

Services

46.8%

37.4%

46.7%

40.0%

40.0%

20.0%

40.4%

30.9%

T o tal gro ss pro fit

Gro ss pro fit margin (%)

T o tal gro ss pro fit margin (%)
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