No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise.
The offering and securities described in this document are being offered for sale only in those jurisdictions where they may be lawfully offered for sale and therein only by Persons permitted to sell such securities.
NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE OR CANADIAN SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED OF THE SECURITIES DESCRIBED HEREIN,
PASSED UPON THE ACCURACY OR ADEQUACY OF THE PROSPECTUS SUPPLEMENT OR THE PROSPECTUS TO WHICH IT RELATES OR DETERMINED IF THE PRELIMINARY PROSPECTUS SUPPLEMENT AND
THE SHORT FORM BASE SHELF PROSPECTUS TO WHICH IT RELATES ARE TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE.

Driving Innovation to Power a Cleaner Tomorrow
David M. Johnson – CEO
June 1, 2021
A preliminary prospectus supplement dated June 1, 2021 (“Prospectus Supplement”), together with the accompanying short form base shelf prospectus dated March 16, 2021 (“Prospectus”) to which it relates, and each
document incorporated by reference therein, containing important information relating to the securities described in this document has been filed with the securities regulatory authorities in each of the provinces of Canada,
other than Quebec. A copy of Prospectus Supplement, the Prospectus, and amendment that has been filed is required to be delivered with this document. The Prospectus Supplement is still subject to completion. There will not
be any sale or any acceptance of an offer to buy the securities until a receipt for the final prospectus supplement has been issued.
This document dated June 1, 2021, does not provide full disclosure of all material facts relating to the securities offered. Investors should read the Prospectus Supplement, final prospectus supplement, the Prospectus, and
any amendments for disclosure of those facts, especially risk factors relating to the securities offered, before making an investment decision.

Westport Fuel Systems
Disclaimer and Forward Looking Statements
This presentation and accompanying oral presentation is being issued for informational purposes only, is not intended to provide the basis for any credit or other evaluation and does not form part of any
offer or invitation to sell or issue any securities or any solicitation of any offer to purchase or subscribe for any securities. This presentation, in whole or in part, shall not form the basis for any contract or
investment decision with respect to Westport Fuel Systems and should not be relied on in connection with any such contract or decision. No reliance should be placed on the accuracy or completeness of
the information contained in this presentation. Westport Fuel Systems has not independently verified any data from third party sources referred to in this presentation.
This presentation and accompanying oral presentation include statements with respect to Westport Fuel Systems which may constitute forward-looking statements and forward-looking information
(collectively referred to as "forward-looking statements") within the meaning of Canadian securities laws, the United States Private Securities Litigation Reform Act of 1995, Section 21E of the United States
Exchange Act of 1934 (as amended, the "U.S. Exchange Act") and Section 27A of the U.S. Securities Act. When used in such documents, the words "may", "would", "could", "will", "intend", "plan",
"anticipate", "believe", "estimate", "expect", "project" and similar expressions, as they relate to us or our management, are intended to identify forward-looking statements. In particular, this presentation
contains forward-looking statements, including statements regarding Westport Fuel Systems’ business, revenue, liquidity and cash usage expectations, future of our development programs, future sales of
products and gross margin, mid-decade targets for revenue, gross margin and EBIT margin, the demand for and future availability of our products, the growth rate for various business segments, the costs
of various competing technologies, the future success of our business and technology strategies, social and regulatory environments, the performance and competitiveness of Westport Fuel Systems
products and expansion of product coverage and future market opportunities. Any such forward-looking statements are based on Westport Fuel System’s assumptions relating to our financial forecasts and
expectations regarding our product development efforts, manufacturing capacity, and market demand. These statements are neither promises nor guarantees, but involve known and unknown risks and
uncertainties and are based on both the views of management and assumptions that may cause our actual results, levels of activity, performance or achievements to be materially different from any future
results, levels of activities, performance or achievements expressed in or implied by these forward looking statements. These risks, uncertainties and assumptions include those related to COVID-19, its
duration, effects and government responses thereto, the general economy, solvency, governmental policies and regulation as well as other risk factors and assumptions that may affect our actual results,
performance or achievements or financial position discussed in our most recent Annual Information Form and other filings with securities regulators. In addition, the effects and the impact of the COVID-19
outbreak are unknown at this time and could cause actual results to differ materially from the forward-looking statements contained herein. Readers should not place undue reliance on any such forwardlooking statements, which speak only as of the date they were made. We disclaim any obligation to publicly update or revise such statements to reflect any change in our expectations or in events,
conditions or circumstances on which any such statements may be based, or that may affect the likelihood that actual results will differ from those set forth in these forward looking statements except as
explicitly required by law. The contents of any website, RSS feed or Twitter account referenced in this presentation are not incorporated by reference herein. Westport Fuel Systems has not independently
verified any data from third party sources referred to in this presentation.
This communication is not intended to and does not constitute an advertisement, an offer to sell or the solicitation of an offer to subscribe for or buy or an invitation to purchase or subscribe for any
securities or the solicitation of any vote in any jurisdiction where they may not be lawfully offered for sale, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in contravention of
applicable law. No offer of securities shall be made except by means of a prospectus meeting the requirements of applicable Canadian securities law and Section 10 of the United States Securities Act of
1933, as amended. Subject to certain exceptions to be approved by the relevant regulators or certain facts to be ascertained, no public offer will be made directly or indirectly, in or into any jurisdiction
where to do so would constitute a violation of the laws of such jurisdiction, or by use of the mail or by any means or instrumentality (including without limitation, facsimile transmission, telephone and the
internet) of interstate or foreign commerce, or any facility of a national securities exchange, of any such jurisdiction. No securities commission or similar authority of the United States, Canada, or any other
jurisdiction has reviewed or in any way passed upon this document or the merits of the securities described herein, and any representation to the contrary is an offense.
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Westport Fuel Systems
Disclaimer and Forward Looking Statements (continued)
There are certain risk factors that should be carefully reviewed by prospective purchasers. An investment in the securities described in this presentation is speculative and involves a high degree of risk
and should only be made by persons who can afford the total loss of their investment. A prospective purchaser should therefore review the Prospectus Supplement and the Prospectus to which it relates,
and the documents incorporated by reference therein, and carefully consider the risk factors described or referenced under "Risk Factors" included in the Prospectus Supplement, in the Prospectus to
which it relates at the relevant time and the risks otherwise described in the Prospectus Supplement, the Prospectus and the documents incorporated by reference therein, prior to investing in any
securities described hereby. Westport Fuel Systems is permitted, under a multijurisdictional disclosure system adopted by the United States and Canada, to prepare the Prospectus Supplement and
Prospectus to which it relates in accordance with Canadian disclosure requirements. Prospective investors should be aware that such requirements are different from those of the United States.
Prospective investors should be aware that the acquisition of the securities described herein may have tax consequences both in the United States and in Canada. Such consequences for investors who
are resident in, or citizens of, the United States may not be described fully in the Prospectus Supplement or the Prospectus which it relates to. Investors should consult their own tax advisors with respect
to their own particular circumstances.
The enforcement by investors of civil liabilities under United States federal securities laws may be affected adversely by the fact that the Westport Fuel Systems is incorporated or organized under the laws
of a foreign country, that some or all of its officers and directors are residents of a foreign country, and that all or a substantial portion of the assets of the Westport Fuel Systems and said persons may be
located outside the United States.
You should read the Prospectus Supplement, together with the accompanying Prospectus and the documents incorporated to which it relates before you invest in any securities described herein.
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Offering Summary and Anticipated Timeline
Issuer

Westport Fuel Systems Inc. (“Westport Fuel Systems” or the “Company”)

Base Offering

US$100 million

Ticker / Exchanges

WPRT / NASDAQ & TSX

Structure

100% primary

Over-Allotment

15% of base offering size

Use of Proceeds

To fund capital expenditures to expand and automate production capacity of the
Company’s high pressure direct injection (“HPDI”) products to meet customer
demand, research and development of the Company’s HPDI technology to
decarbonize transportation (including using hydrogen fuel), potential acquisitions of
bolt-on businesses offering complementary capabilities or technology, strengthen the
balance sheet and for general corporate purposes

Company Lock-up

90 days

Expected Pricing

Wednesday, June 2, 2021

Active Bookrunners

RBC Capital Markets and J.P. Morgan
Nasdaq:WPRT / TSX:WPRT
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Driving Innovation to Power a Cleaner Tomorrow
• Westport designs, engineers and manufactures clean alternative fuel systems and components for
the automotive market
o

Affordable, market-ready solutions that reduce CO2 emissions and enable fuel cost savings

o

Products and services for passenger cars and light-, medium- and heavy-duty trucks

o

Offered through a global network of distributors, to original equipment manufacturers (“OEM”) and
through Delayed OEM (“DOEM”) services

• Westport’s patented and proprietary High Pressure Direct Injection 2.0 (“HPDI 2.0TM”) technology
enables heavy-duty trucks to operate on natural gas, bio-methane (renewable natural gas) and
hydrogen
o

Same power, torque, efficiency, and performance as diesel engines

o

Responds to CO2 reduction mandates

o

Most cost-effective path to use zero carbon hydrogen in trucking

Nasdaq:WPRT / TSX:WPRT
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Westport Fuel Systems at a Glance

Tier 1

Manufacturing

Renewable

Automotive Supplier

7 Global Locations

Alternative Fuels

70

>100

Countries (Sales)

Global Distributors
Nasdaq:WPRT / TSX:WPRT

>1,400
Patents &
Applications
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We Design, Engineer and Manufacture Fuel Systems and Components
Fuel Tank Systems

Valves

Regulators

CNG
Tank
Valves

Type 1 CNG Tank System

CNG
Fill
Valves

CNG
Pressure
Regulators

Electronics

Natural Gas
Injectors
CNG
Electronic
Control
Modules

Injector
Rails

LPG
Pressure
Reducers

LPG Tank System

Injectors

Solenoid
Cylinder
Valves
HPDI
Gas
Conditioning
Module

LPG Level Sensor

HPDI LNG Pump

Integrated
Tank Valve
Regulator

HPDI
Injector
H2 Tank
Valves

Bi-Fuel
Electronic
Control
Modules

H2 Pressure
Control
Modules

HPDI LNG Tank Module

Nasdaq:WPRT / TSX:WPRT
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Key Investment Highlights
Massive Total
Addressable Market
• $100 billion global total
addressable market fuel
systems in on-road
transportation(1)

• 56 million natural
gas/liquid propane gas
vehicles in service, and
growing(2)

• Stringent regulatory
frameworks driving
demand

Leading Global
Supplier
• Two decades experience
developing and delivering
innovative clean
alternative fuel products
to top tier OEMs

• Comprehensive product
range for transportation
and off-road applications

• Sales in 70 countries
• Technologies for low
carbon gaseous fuels

Industry Leader in
Gaseous Fuels
• HPDI delivers
performance fuel
efficiency and economic
benefits NOW (not
demonstrations)

• HPDI sales increasing in
Europe and set to ramp in
China

• Provides lower total cost
of ownership

• Preserves substantial
OEM investments

• Investing in R&D to use
hydrogen fuel with HPDI

(1)

Source: Power Systems Research, International Organization of Motor Vehicle Manufacturers (OICA)

(2) NGV Global https://www.iangv.org/natural-gas-vehicles/

Nasdaq:WPRT / TSX:WPRT
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Macro Trends Driving Our Growth

Regulation

• European CO2
• Heavy Duty:
-15% / -30%

• Light Duty:
-33% / -50%

• China VI
• India Bharat Stage VI
• US 2027 GHG II

Affordability

• Affordability required
to achieve scale

• Population growth
and economic
development

• Urban air quality
concerns

Renewables

Product Availability

• China: largest existing

• The “ready now”

• Production solutions

infrastructure with
6,500 LNG stations

alternative fuel

Fuel Availability

• Europe: 4,003 CNG,
404 LNG, 47,788 LPG
stations and growing

• India: 10,000 CNG

• Shell building 50
carbon neutral LNG
stations in Germany

• Green Hydrogen

available NOW

• We don’t have to wait
to address demands
for clean affordable
transportation

Future

stations planned within
this decade

• US: 1,680 CNG and
144 LNG stations and
growing

Nasdaq:WPRT / TSX:WPRT
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Westport’s Business Segments
Leading global supplier with broad range of products for diverse end markets
Original Equipment Manufacturer
(OEM)

Independent Aftermarket
(IAM)

Cummins Westport Inc.
Joint Venture

LPG, CNG and LNG components
and systems for light-, mediumand heavy-duty vehicles

Products and components to convert
vehicles to run on LPG and CNG

Supplier of natural gas engines to
the medium- and heavy-duty
commercial vehicle markets

Europe, China, India

Italy, Russia, Turkey, Poland,
Algeria and Argentina

North America

Key Product

HPDI 2.0TM

Conversion kits

Spark-ignited natural gas engines

2020A Revenue

$150 million

$103 million

$162 million (1)

$12 million (8%)

$27 million (26%)

$44 million (27%) (1)

Description

Primary Markets

2020A Gross Margin
(% of Revenue)

(1) Represents the portion attributable to Westport (accounted for using the equity method)

Nasdaq:WPRT / TSX:WPRT
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HPDI 2.0TM – Commercially Available and Viable Now
• Total cost of ownership
advantages driving
sales growth

• Fuel cost savings
of 30-50%

• Same torque and
efficiency as diesel
engine with reduced
CO2 emissions

• No change to vehicle or
engine architecture

Diesel

Westport
HPDI
2.0™

Battery
Electric

Hydrogen
FCV

X











X

X

Refueling Infrastructure?





X

X

Commercially available and viable?





X

X

Baseline

Lower

Higher

Higher

Long Haul HD Truck Application
Meet 2025 EU, China, India
requirements?
Meet customer requirements?
• Range, payload, performance, durability
• Operations, refuel/recharge time

• Penalty up to €38,000
per truck for Vehicle
OEMs in Europe

Total Cost of Operation

Nasdaq:WPRT / TSX:WPRT
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OEM Perspectives on the Energy Transition in Transportation
Volvo Trucks

Source:
Volvo Group Capital Markets Day, November 5, 2020
https://www.volvogroup.com/en-en/investors/reports-and-presentations.html

Cummins

Source:
Cummins Analyst Day Presentation, November 21, 2019
https://investor.cummins.com/events-presentations/presentations
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Heavy Duty Natural Gas Market – Europe & China

Source: Power Systems Research,
ACEA, WFS analysis

China HD NG Engine Sales

Europe HD NG Truck Sales
3.0%

4,000
2.5%
Volvo

3,500

3,000

2.0%

2,500

Scania

1.5%
2,000
MAN

1,500

1.0%

1,000

Iveco

160,000

Natural Gas Share of Class 8 Market

4,500

14.0%

140,000

Weichai
Westport

13.0%

120,000

12.0%

100,000

11.0%

80,000

10.0%

60,000

FAW

9.0%

40,000

Sinotruk

8.0%

20,000

Yuchai

7.0%

0.5%
500
Other

0

0.0%
2017

Volvo
Share of HD NG
Truck Sales

0%

2018
9%

2019
22%

2020
28%

0

6.0%
2017

Weichai
Share of HD NG
Engine Sales
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Pathway to Zero Carbon Fuel – Hydrogen ICE
Total Cost of Ownership (TCO)
€ 1,100

for 5 Years and 580,000 km

€ 1,050

€ Thousands

€ 1,000
€ 950

8% to 17%
Lower TCO

High

€1,023K

Low

€948K

€871K
€851K

€ 800
€ 750

For the OEM

For the Environment
• Renewable, zero carbon fuel
• Lower investment path to reduce CO2
in heavy-duty, long-haul trucking

€ 700

H2 HPDI

For the Truck Customer
• Lower upfront acquisition costs
• Proven truck design and durability
• Familiar truck operation

• Low product development cost
• Preserve current manufacturing,
supply chain and service infrastructure
• Avoid manufacturing investments for
fuel cells, batteries and motors

€ 900
€ 850

Benefits vs. Fuel Cell

FCEV

Source: AVL / Westport TCO study, 2021

Nasdaq:WPRT / TSX:WPRT
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Financial Performance
Consecutive quarters of revenue growth and positive EBITDA after impact of COVID-19,
record revenue in Q4’20 driven by HPDI sales growth

Annual (US$m)

$28.4

Impacted by COVID-19
pandemic

$305
$270

$14.7

$252

$230

$9.6

Impacted by COVID-19
pandemic
$(19.7)
2017
2017

2018

2019

2018

2019

2020

Adj. EBITDA

Quarterly (US$m)

Revenue

$84

$82
$75

$73

$9.4
$76

$74
$67

2020

$7.3

$8.1

$8.1
$6.2

$65

$4.0

$3.6

$2.7

$36

$(3.6)
Q1'19

Q2'19

Q3'19

Q4'19

Q1'20
Revenue

Q2'20

Q3'20

Q4'20

Q1'21

Q1'19

Q2'19

Q3'19

Q4'19

Q1'20

Q2'20

Q3'20

Q4'20

Q1'21

Adj. EBITDA

Nasdaq:WPRT / TSX:WPRT
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Mid-Decade Financial Goals (1)
Additional Vectors
for
Sales Growth:

Sales Growth – $1 Billion Annual Revenue

• Entry into North
American market
• Development of
Hydrogen HPDI
• Off-road applications

(1)

(2)

These goals are provided for the purpose of providing
insight into Westport management’s long term strategic
goals and the financial targets established in relation
thereto; these targets may not be appropriate for other
purposes
EBIT Margin is defined as the ratio of EBITDA less
depreciation and amortization to Total Sales

Margin Expansion – Gross Margin > 20%

Sustainable Profit – EBIT Margin 10%

Nasdaq:WPRT / TSX:WPRT
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Strong ESG Performance is in our DNA
Sustainability is at the core of our technology strategy, our product portfolio and our operations

Governance

• Sustainability Working Group
established 2018, reporting to
CFO and CEO

Diversity and Inclusion
• 50/50 gender representation on
the Board of Directors

(1)

• 35% female representation
across global workforce
Increase in direct and indirect energy consumption in 2019 as

Solutions with Reduced
Emissions
• Decreased energy consumption
intensity by 7.6% from 2018 to 2019

Health and Safety
• 96% of employees work in
facilities with a formal joint
management-employee health
and safety committee

Enabling Energy Transition

• Our products help meet the urgent
demand for cleaner transportation
solutions

Committed to Enhancing
ESG Disclosures
• ESG disclosure published in
2019 and 2020, enhanced
disclosure aligned with leading
frameworks

a result of business growth; however, energy efficiency
improved as a result of more efficient consumption

Nasdaq:WPRT / TSX:WPRT
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David M. Johnson
Chief Executive Officer
And Board Director

Richard Orazietti
Chief Financial Officer

James (“Jim”) Arthurs
Executive Vice President

Lance Follett
Chief Legal Officer and
Executive Vice President

Nicola Cosciani
EVP, Global Operations

Tim Smith
EVP & Chief of Staff

Board of Directors

Executive Leadership Team

Management and Board of Directors

Daniel M. Hancock
Chair

Michele J, Buchignani

Brenda J. Eprile

Rita Forst

Nasdaq:WPRT / TSX:WPRT

Anthony (“Tony”)
Guglielmin

Prof. Dr. Karl Viktor
Schaller

Eileen Wheatman
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Questions?

Appendix

Non-GAAP Measures – EBITDA and Adjusted EBITDA
In addition to conventional measures prepared in accordance with U.S. GAAP, Westport Fuel Systems and certain investors use EBITDA and Adjusted EBITDA as an indicator of our
ability to generate liquidity by producing operating cash flow to fund working capital needs, service debt obligations and fund capital expenditures. Management also uses these nonGAAP measures in its review and evaluation of the financial performance of Westport Fuel Systems. EBITDA is also frequently used by investors and analysts for valuation purposes
whereby EBITDA is multiplied by a factor or "EBITDA multiple" that is based on an observed or inferred relationship between EBITDA and market values to determine the approximate
total enterprise value of a company. We believe that these non-GAAP financial measures also provide additional insight to investors and securities analysts as supplemental information
to our U.S. GAAP results and as a basis to compare our financial performance period-over-period and to compare our financial performance with that of other companies. We believe
that these non-GAAP financial measures facilitate comparisons of our core operating results from period to period and to other companies by, in the case of EBITDA, removing the
effects of our capital structure (net interest income on cash deposits, interest expense on outstanding debt and debt facilities), asset base (depreciation and amortization) and tax
consequences. Adjusted EBITDA provides this same indicator of Westport Fuel Systems' EBITDA from continuing operations and removing such effects of our capital structure, asset
base and tax consequences, but additionally excludes any unrealized foreign exchange gains or losses, stock-based compensation charges and other one-time impairments and costs
which are not expected to be repeated in order to provide greater insight into the cash flow being produced from our operating business, without the influence of extraneous events.
EBITDA and Adjusted EBITDA are intended to provide additional information to investors and analysts and do not have any standardized definition under U.S. GAAP, and should not be
considered in isolation or as a substitute for measures of performance prepared in accordance with U.S. GAAP. EBITDA and Adjusted EBITDA exclude the impact of cash costs of
financing activities and taxes, and the effects of changes in operating working capital balances, and therefore are not necessarily indicative of operating profit or cash flow from
operations as determined under U.S. GAAP. Other companies may calculate EBITDA and Adjusted EBITDA differently.
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Non-GAAP Reconciliation (Quarterly)
1Q19

2Q19

3Q19

4Q19

2Q20

3Q20

4Q20

1Q21

($1.9)

($1.4)

$5.7

($0.3) ($16.0)

$4.6

$0.2

$5.3

($2.8)

Interest Expense, net

$1.8

$1.4

$1.8

$1.5

$1.5

$1.2

$1.3

$4.0

$1.2

Depreciation and Amortization

$4.3

$4.0

$4.2

$3.8

$3.4

$3.4

$3.4

$3.8

$3.5

$4.2

$4.0

$11.7

$5.0

($11.1)

$9.2

$4.9

$13.1

$1.9

Stock Based Comp

$0.4

$0.3

$0.3

$0.5

$0.6

$0.6

$0.9

$0.3

$0.1

Unrealized Foreign Exchange (Gain) Loss

$0.1

($0.7)

$0.7

($2.6)

$6.9

($3.6)

($2.3)

($5.3)

$0.7

Intangible Impairment

-

-

-

$0.7

-

-

-

-

-

Asset Impairment

-

-

-

-

-

-

$0.5

-

-

$0.8

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

$1.8

$4.5

-

-

-

-

-

-

-

-

-

($3.3)

-

-

-

-

-

-

$7.3

$8.1

$9.4

$3.6

($3.6)

$6.2

$4.0

$8.1

$2.7

Net Income (Loss) from Continuing Operations

EBITDA

Restructuring, Termination and Other Exist Costs
CWI US Tax Adjustment
Costs Associated with SEC Investigation
Other
Adjusted EBITDA
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Non-GAAP Reconciliation (Annual)
2017

2018

2019

2020

($67.1)

($38.7)

$2.1

($5.9)

Interest Expense, net

$13.1

$8.7

$6.5

$8.0

Depreciation and Amortization

$14.8

$16.5

$16.3

$14.0

($39.2)

($13.5)

$24.9

$16.1

Stock Based Comp

$7.0

$2.9

$1.5

$2.4

Unrealized Foreign Exchange (Gain) Loss

$0.6

$9.0

($2.5)

($4.3)

-

-

$0.7

-

Asset Impairment

$0.6

$0.6

-

$0.5

Restructuring, Termination and Other Exist Costs

$1.7

$0.8

$0.8

-

CWI US Tax Adjustment

$6.7

-

-

-

Costs Associated with SEC Investigation

$1.8

$10.0

$6.3

-

Other

$1.1

($0.2)

($3.3)

-

($19.7)

$9.6

$28.4

$14.7

Net Income (Loss) from Continuing Operations

EBITDA

Intangible Impairment

Adjusted EBITDA
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Truck Fleet Testimonials

“Along with biogas, liquefied
natural gas (LNG) is also on the
solutions list when seeking to cut
logistics emissions. A fleet running
on liquefied gas makes it possible
to flexibly switch from natural gas
to biogas without needing to
replace the fleet.”
Gasum and Posti

“We’re deploying these trucks on
high-mileage contracts covering
between 150,000 to 250,000km
per annum, and we’re confident
they will help us to reduce total
cost of ownership thanks to lower
fuel costs.”
Gregory Distribution

[3]

A Volvo LNG-powered truck would
help slash CO2 emissions by 20%
compared to a diesel truck. “LNG
trucks are currently the most
sustainable alternative to diesel and
the only alternative that is currently
available for long-distance
transport.”

“The higher capital price for gas
trucks means it makes sense to run
them longer,” …. “but having put
the Volvos through their paces for
two years, we have absolute faith in
their ability to go the distance –
even in our 24/7 operation, where
trucks rarely stop”

H.Z. Logistics

Sean Clifton, ASDA

[14]

Nasdaq:WPRT / TSX:WPRT
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[15]
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Media Sources
•

[1] Volvo Trucks sees increased interest in LNG: Oct, 2020 (https://www.gasworld.com/volvo-trucks-sees-increased-interest-in-lng/2019923.article

•

[2 ]Dutch Haulier gets 30 Volvo FH LNG trucks: Apr 22, 2021 (https://www.freshplaza.com/article/9314228/dutch-haulier-gets-30-volvo-fh-lng-trucks/)

•

[3] Gregory Distribution puts seven Volvo LNG trucks on trial: Oct 15, 2020 (https://www.thetruckexpert.co.uk/gregory-distribution-puts-seven-volvo-lng-trucks-on-the-road-as-part-of-major-trial/)

•
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