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HOUSTON, November 21, 2002 – Hanover Compressor Company (NYSE: HC), the leading provider of outsourced natural gas
compression services, today named Lee Beckelman, a former vice president of energy sector loan syndications with J.P. Morgan
Chase in Houston, as Director of Investor Relations.

“Lee is a seasoned energy finance executive who brings to Hanover an extensive knowledge of the oil and gas industry and an
intimate understanding of the views and concerns of those who invest in it,” said John Jackson, senior vice president and chief
financial officer. “He has the professional background, objectivity and enthusiasm needed to represent the Company, and he will
have direct access to all senior executives. We are delighted he has agreed to join us.”

Beckelman comes to Hanover from J.P. Morgan Chase & Company, having joined a predecessor company, Chase Bank, in July
1995. Since December 1998, he was vice president of J.P. Morgan Securities - Syndications, in Houston, where he was
responsible for the marketing and structuring of syndicated loans primarily for companies in the energy industry, including oil and
gas exploration, pipelines, gas gathering and processing, refining and marketing, and petrochemicals. He previously held vice
president positions in the company's global oil and gas structured finance unit in Dallas and its diversified corporate group in Fort
Worth. Prior to joining J.P. Morgan, Beckelman worked in energy project finance and development for Bechtel Enterprises in San
Francisco and for Transworld Oil USA in Houston. He began his professional career in September 1988 with Texas Commerce
Bank, where he served in a variety of loan and credit positions.

Beckelman, who lives in Kingwood, TX, with his wife and their three children, is a 1988 graduate of the University of Texas at
Austin, where he received a B.B.A. in finance. He also has passed both the NASD Series 7 and 63 examinations.

About Hanover Compressor
Hanover Compressor Company (www.hanover-co.com) is the global market leader in full service natural gas compression and a
leading provider of service, financing, fabrication and equipment for contract natural gas handling applications. Hanover provides
this equipment on a rental, contract compression, maintenance and acquisition leaseback basis to natural gas production,
processing and transportation companies that are increasingly seeking outsourcing solutions. Founded in 1990 and a public
company since 1997, Hanovers customers include premier independent and major producers and distributors throughout the
Western Hemisphere.

Certain matters discussed in this press release are "forward-looking statements" intended to qualify for the safe harbors from
liability established by the Private Securities Litigation Reform Act of 1995. These forward-looking statements can generally be
identified as such because of the context of the statement and will include words such as "believes," "anticipates," "expects,"
"estimates," or words of similar import. Similarly, statements that describe Hanovers future plans, objectives or goals are also
forward-looking statements. Such forward-looking statements are subject to certain risks and uncertainties, which could cause
actual results to differ materially from those anticipated as of the date of this press release. These risks and uncertainties include:
the loss of market share through competition; reduced profit margins resulting from increased pricing pressure in our business; the
introduction of competing technologies by other companies; a prolonged, substantial reduction in oil and gas prices which could
cause a decline in the demand for Hanovers compression and oil and gas production equipment; new governmental safety, health
and environmental regulations which could require Hanover to make significant capital expenditures; inability to successfully
integrate acquired businesses; currency fluctuations; changes in economic or political conditions in the countries in which Hanover
operates; inability to comply with loan and lease covenants; inability to access capital markets; adverse results of regulatory
inquiries or shareholder litigation; and legislative changes in the various countries in which Hanover does business. The forward-
looking statements included in this press release are only made as of the date of this press release, and Hanover undertakes no
obligation to publicly update such forward-looking statements to reflect subsequent events or circumstances. A discussion of these
factors is included in the Companys periodic reports filed with the Securities and Exchange Commission.


