
HANOVER COMPRESSOR HOLDS ANNUAL STOCKHOLDER’S MEETING

May 20, 2003
HOUSTON, May 20, 2003 – Hanover Compressor Company (NYSE:HC), the leading provider of outsourced natural gas
compression services, announced today that stockholders at the company's annual stockholder's meeting held in Houston, Texas
on May 15, 2003 (i) approved the election of nine board members to hold office until the next annual stockholder's meeting in
2004, (ii) ratified the reappointment of PricewaterhouseCoopers LLP as the companys independent accountants for fiscal year
2003; and (iii) approved the Hanover Compressor Company 2003 Stock Incentive Plan.. The nine members elected to the
company's Board of Directors were: I. Jon Brumley, Ted Collins. Jr., Chad C. Deaton (President and Chief Executive Officer of
Hanover), Robert R. Furgason, Victor E. Grijalva (Chairman of the Board), Gordon T. Hall, Melvyn N. Klein, Michael A. O'Connor,
and Alvin Shoemaker.

Following the stockholder's meeting the Board of Directors reelected the following executive officers of the company: Chad C.
Deaton, President and Chief Executive Officer, Mark S. Berg, Senior Vice President, General Counsel and Secretary, John E.
Jackson, Senior Vice President and Chief Financial Officer, Peter Schreck, Vice President, Treasury and Planning, and Stephen P.
York, Vice President, Controller.

About Hanover Compressor
Hanover Compressor Company (www.hanover-co.com) is the global market leader in full service natural gas compression and a
leading provider of service, financing, fabrication and equipment for contract natural gas handling applications. Hanover sells and
provides this equipment on a rental, contract compression, maintenance and acquisition leaseback basis to natural gas production,
processing and transportation companies that are increasingly seeking outsourcing solutions. Founded in 1990 and a public
company since 1997, Hanovers customers include premier independent and major producers and distributors throughout the
Western Hemisphere.

Certain matters discussed in this press release are "forward-looking statements" intended to qualify for the safe harbors from
liability established by the Private Securities Litigation Reform Act of 1995. These forward-looking statements can generally be
identified as such because of the context of the statement and may include words such as "believes," "anticipates," "expects,"
"estimates," or words of similar import. Similarly, statements that describe Hanovers future plans, objectives or goals are also
forward-looking statements. Such forward-looking statements are subject to certain risks and uncertainties, which could cause
actual results to differ materially from those anticipated as of the date of this press release. These risks and uncertainties include:
our inability to renew our short-term leases so as to fully recoup the cost of acquiring or fabricating leased equipment; our inability
to generate sufficient cash, access capital markets or to incur indebtedness to fund our business; a prolonged, substantial
reduction in oil and natural gas prices, which could cause a decline in the demand for our compression and oil and gas production
equipment; changes in economic or political conditions in the countries in which we do business; legislative changes in the
countries in which we do business; the loss of market share through competition; the introduction of competing technology by
other companies; losses due to the inherent risks associated with our operations, including equipment defects, malfunctions and
failures and natural disasters; war, terrorists attacks, and/or the responses thereto; government safety, health, environmental and
other regulations, which could require us to make significant capital expenditures; our high level of customer concentration which
intensifies the negative effect of the loss of one or more of our customers; our inability to comply with loan and lease covenants;
the decreased financial flexibility associated with our significant cash requirements and substantial debt and compression
equipment lease commitments; reduced profit margins resulting from increased pricing pressure in our businesses; currency
fluctuation; our inability to execute our exit and sale strategy with respect to assets classified as discontinued operations and held
for sale; adverse results in shareholder or other litigation or regulatory proceedings; and our inability to properly implement new
enterprise resource planning systems used for integration of our businesses. A discussion of these factors is included in the
Companys periodic reports filed with the Securities and Exchange Commission. The forward-looking statements included in this
press release are only made as of the date of this press release, and Hanover undertakes no obligation to publicly update such
forward-looking statements to reflect subsequent events or circumstances.


