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Grupo Supervielle S.A. Reports 3Q18 Consolidated Results

3Q18 Attributable Comprehensive Income up 56% YoY and 84% QoQ while Net Income
increased 56% YoY and 220% QoQ. Additional voluntary loan loss provisions of AR$120
million were made in 3Q18 to increase Coverage Ratio to 94.0% from 89.9% in 20Q18.

Buenos Aires, November 15, 2018 - Grupo Supervielle S.A. (NYSE: SUPV; BYMA: SUPV), ("Supervielle”
or the “Company”) a universal financial services group headquartered in Argentina with a nationwide presence,
today reported results for the three and nine-month periods ended September 30, 2018. All figures presented
throughout this document are expressed in nominal Argentine pesos (AR$) and all financial information has been
prepared in accordance with IFRS in compliance with the adoption ruled by the Argentine Central Bank.

Third Quarter 2018 Highlights

Attributable Comprehensive Income of AR$874.5 million, up 55.9% YoY and 84.0% QoQ. ROAE of 22.4% in
3Q18 higher than 20.7% in 3Q17 and 12.6% in 2Q18. ROAA of 2.7% in 3Q18, decreasing by 40 bps YoY and
increasing by 90 bps QoQ.

Attributable Net income of AR$867.4 million, up 56.0% YoY and 220.4% QoQ. In 3Q18, AR$120 million
additional voluntary loan loss provisions were made to increase the Coverage Ratio to 94.0% from 89.9% in
2Q18.

Net Financial Income of AR$4,386.2 million up 55.1% YoY and 21.3% QoQ reflecting increases in asset and
deposit volumes, together with increased interest rates, mitigating to some the extent the higher cost of
funding and increased levels of non-remunerated minimum reserve requirements.

NIM of 20.9% in 3Q18, expanded by 130 bps YoY and 170 bps QoQ. NFM of 18.2% in 3Q18, contracted by
160 bps YoY and expanded by 80 bps QoQ. NIM expansion combines an increase in AR$ Investment
portfolio with higher Central Bank notes rates, partially offset by a lower AR$ Loan portfolio NIM. The latter
decreased by 340 bps YoY and 100 bps QoQ, down to 21.3% reflecting higher cost of funds while loans
continued to reprice on a lagged basis.

Efficiency ratio improved to 59.3% in 3Q18 from 63.5% in 3Q17, and 66.3% in 2Q18.

Loans to deposits ratio was 85.8% in 3Q18 compared to 112.7% in 3Q17, and 100.2% in 2Q18, mostly due
to the overall growth in deposits especially in wholesale deposits which funded higher investments in Central
Bank securities 7 day high-margin Leligs.

Deposits increased 106.0% YoY and 28.4% QoQ to AR$97.2 billion (FX neutral 15.9%). AR$ deposits
increased 88.0% YoY and 21.3% QoQ, while foreign currency deposits (measured in U$S) increased 8.2%
YoY and 2.9% QoQ.

Loans rose 56.9% YoY and 10.0% QoQ to AR$83.4 billion (FX neutral 0.3%). AR$ Loan portfolio up 32.8%
YoY and 4.1% QoQ. Foreign currency loans (measured in U$S) increased 15.4% YoY and decreased 10.6%
QoQ, while measured in local currency increased 172.6% YoY and 27.7% QoQ.

Total assets increased 79.2% YoY and 21.0% QoQ to AR$ 146.1 billion, outpacing loan growth, mainly due to
larger holdings in Central Bank securities (Leligs) coupled with higher levels of regulatory minimum reserve
requirements.

NPL increased by 60 bps YoY and 10 bps QoQ to 3.7% in 3Q18. NPL creation decreased to AR$ 0.96 billion in
3Q18 from AR$ 1.0 billion in 2Q18, including a AR$ 187 million decrease in NPL creation in the consumer
finance business, partially offset by increases in retail and corporate segments.

The Retail banking segment registered a 90-day delinquency ratio of 2.1% in 3Q18 (slightly deteriorating
from a 2.0% in 2Q18), well below its NPL ratio of 3.2% reflecting the 67.6% share of payroll and pension
clients. The difference between both ratios is due to Central Bank regulations.

Cost of risk was 5.9% in 3Q18. Excluding the AR$ 120 million additional voluntary loan loss provisions made
to increase coverage, cost of risk would have been 5.3%, 30 bps below 2Q18 cost of risk. Coverage
increased to 94.0% in 3Q18 from 85.2% in 3Q17 and 89.9% in 2Q18.

Proforma Consolidated Common Equity Tier 1 Ratio of 12.5% in 3Q18, decreased by 60 bps QoQ from 13.1%
in 2Q18, impacted by the AR$ devaluation at the end of September. AR$2.0 billion remained at the holding
level for future capital injections. Equity to Asset ratio of 11.1% in 3Q18 compared to 17.2% at September
2017 and 12.7% at June 2018.



Commenting on third quarter 2018 results, Jorge Ramirez, Grupo Supervielle's CEO, noted: "We reported
solid results even in the face of the increasingly challenging macro environment. Net income for the quarter more
than tripled sequentially and increased over 50% year-on-year.

While total assets expanded 21% sequentially, loan growth decelerated in line with industry trends. We also
further reduced our exposure to the consumer finance segment in the quarter, which now represents less than
10% of our total portfolio and is more aligned with current market conditions. Mitigating the effects of current
market dynamics of recent steep interest rate increases and higher non-remunerated minimum reserve
requirements, we significantly expanded our AR$ denominated deposit base in the quarter, up 21% sequentially.
We did this particularly in Sight Wholesale Deposits to fund investment in high-margin 7-day Central Bank
securities. This, along with the continued repricing of our loan book mainly in the corporate portfolio, allowed us
to achieve an 80 basis points increase in net financial margin reaching 18.2% in the quarter.

We are also pleased to see that the initiatives implemented earlier in the year are delivering good results. The
NPL ratio remained relatively stable sequentially despite a more difficult economic backdrop and a slowdown in
loan growth as we further tightened credit scoring standards throughout the Company. While our consumer
finance business saw NPL creation decrease sharply in the quarter, a contraction in loans to this customer base
drove a 50 bps QoQ increase in this segment’s NPLs. Taking into account current market conditions, we decided
to step up coverage to 94%.

Furthermore, we reported sequential improvement of 700 basis points in the efficiency ratio down to 59.3%. We
accomplished this by quickly streamlining the business and maintaining tight control on costs even as we faced
additional expenditures associated with the reorganization of the consumer finance business.

We are closely monitoring credit quality as we continue to face a difficult economic backdrop. We remain
confident that perseverance in correcting macroeconomic imbalances will bear fruit and are optimistic about the
long-term potential of the banking industry in Argentina, the strength of our Company and our ability to adapt
our business model to a rapidly changing environment,” concluded Mr. Ramirez.



Financial Highlights & Key Ratios

(In millions of Argentine Ps.) % Change |
INCOME STATEMENT 3Q18 2Q18 1Q18 4Q17 3Q17 QoQ YoY 9M18 9M17 % Chg.
Net Interest Income 2,722.9 2,898.2 2,818.1 2,562.0 2,124.8 -6.1% 28.1%]| 8,439.2 6,001.5 40.6%
NIFFI & Exchange Rate Differences 1,663.4 716.8 805.5 798.1 703.0 132.1% 136.6%| 3,185.6 1,638.3 94.4%
Net Financial Income 4,386.2 3,615.0 3,623.6 3,360.1 2,827.8 21.3% 55.1%! 11,624.8 7,639.8 52.2%)|
yrz;s;rgdiznizealgic&?:ﬁ(exc'“ding income 1,026.9 1,004.9 884.6 846.5 8749  22%  17.4%) 4,551.9 3,218.4 41.4%
Income from Insurance activities 183.1 145.3 148.7 148.3 108.0 26.0% 69.5%! 477.1 330.8 44.3%
Loan Loss Provisions -1,122.5 -989.2 -726.1 -606.3 -518.9 13.5% 116.3%: -2,837.9 -1,322.5 114.6%
Personnel & Administrative Expenses -3,045.2 -2,760.9 -2,446.5 -2,604.5 -2,121.4 10.3% 43.5%| -8,252.6 -6,116.7 34.9%
Profit before income tax 1,027.6 456.0 1,020.4 651.1 737.4 125.3% 39.4%I 2,504.0 1,860.3 34.6%
Attributable Net income 867.4 270.7 722.6 467.6 556.2 220.4% 56.0%! 1,860.7 1,352.2 37.6%
Attributable Comprehensive income 874.5 475.3 744.8 472.6 560.9 84.0% 55.9%: 2,094.7 1,405.8 49.0%
Earnings per Share (AR$) 2.01 0.59 1.58 1.02 1.43 |
Earnings per ADRs (AR$) 10.03 2.96 7.91 5.12 7.17 |
Average Outstanding Shares (in millions) 456.7 456.7 456.7 456.7 387.3 :
BALANCE SHEET sep 18 jun 18 mar 18 dec 17 sep 17 QoQ YoY
Total Assets 146,122.7 120,789.0 96,569.6 92,202.4 81,557.9 21.0% 79.2%,
Average Assets® 128,633.2 104,287.2 90,832.7 85,498.9 73,226.9 23.3% 75.7%i
Total Loans & Leasing 83,378.1 75,830.0 66,479.5 60,692.9 53,154.2 10.0% 56.9%]|
Total Deposits 97,185.5 75,672.7 55,540.2 56,408.7 47,170.8 28.4% 106.0%|
Attributable Shareholders’ Equity 16,220.0 15,345.4 15,114.2 14,369.6 14,032.8 5.7% 15.6%:
Average Attributable Shareholders’ Equity® 15,638.9 15,044.8 14,490.1 14,188.7 10,824.9 3.9% 44.5%i
KEY INDICATORS 3Q18 2Q18 1Q18 4Q17 3Q17 9M18 9M17
Profitability & Efficiency |
ROAE 22.4% 12.6% 20.6% 13.3% 20.7% | 18.4% 22.3%
ROAA 2.7% 1.8% 3.3% 2.2% 3.1% ! 2.6% 2.8%
Net Interest Margin 20.9% 19.2% 19.6% 20.0% 19.6% : 19.9% 20.2%
Net Financial Margin 18.2% 17.4% 19.9% 20.0% 19.8% | 18.1% 20.7%
Net Fee Income Ratio 21.4% 24.3% 22.3% 22.8% 25.2% | 22.6% 26.7%
Cost / Assets 9.7% 10.9% 11.1% 12.6% 12.0% ! 10.4% 12.7%
Efficiency Ratio 59.3% 66.3% 59.0% 68.2% 63.5% : 61.4% 66.5%
Liquidity & Capital |
Loans to Total Deposits3 85.8% 100.2% 119.7% 107.6% 112.7% |
Liquidity Coverage Ratio (LCR)* 132.1% 139.0% 116.9% 113.9% 122.6% !
Total Equity / Total Assets 11.1% 12.7% 15.7% 15.6% 17.2% i
z;z&;_ac;z:“famd Capital / Risk 13.8% 14.5% 17.0% 19.6% 20.7% !
z;&z;_:;zznﬁdamd Tierl Capital / Risk 12.5% 13.1% 15.8% 18.4% 19.5% !
Risk Weighted Assets / Total Assets 70.5% 78.8% 88.1% 80.1% 85.2% :
Asset Quality |
NPL Ratio 3.7% 3.6% 3.2% 3.1% 3.1% |
Allowances as a % of Total Loans 3.5% 3.3% 2.8% 2.6% 2.5% !
Coverage Ratio 94.0% 89.9% 89.7% 88.0% 85.2% :
Cost of Risk’ 5.9% 5.6% 4.7% 4.4% 4.5% | 5.4% 4.3%
MACROECONOMIC RATIOS |
Retail Price Index (%)8 14.1% 8.8% 6.7% 6.1% 5.1% :
UVA (var) 10.0% 7.5% 6.9% 4.9% 4.3% i
Pesos/US$ Exchange Rate 40.90 28.86 20.14 18.77 17.32 |
Badlar Interest Rate (eop) 43.3% 32.7% 22.6% 23.3% 21.8% |
Badlar Interest Rate (avg) 37.1% 27.3% 22.9% 22.5% 20.8% :
1
TM20 (eop) 44.1% 33.9% 22.6% 23.7% 22.8% 1
TM20 (avg) 38.7% 28.6% 23.4% 23.4% 21.6% |
OPERATING DATA I
Active Customers (in millions) 1.9 1.9 1.9 1.9 1.9 :
Access Points® 368 368 340 326 324 |
Employees'® 5,281 5,451 5,406 5,320 5,222 -3.1% 1.1%l]
1. Average Assets and average Shareholder’s Equity calculated on a daily basis
2. Total Portfolio: Loans and Leasing before Allowances. According to IFRS, this line item includes Securitized Loan Portfolio and loans transferred with recourse.
3. Loans/Total Deposits ratio was restated in previous quarters due to the inclusion in the balance sheet of the securitized and transferred loans.
4. This ratio includes the liquidity held at the holding company level.
5. Regulatory capital divided by risk weighted assets taking into account operational and market risk. The regulatory capital ratio applies only to the Bank and CCF on a consolidated basis

and does not include the liquidity held at the holding company level- The Proforma consolidated capital ratio, includes the liquidity retained at Grupo Supervielle level after the equity
offering, which is available for growth. As of September 30, 2018, the liquidity amounted to Ps. 2.0 billion. This ratio has not been restated for 2017 quarters.

6. Tier 1 capital divided by risk weighted assets taking into account operational and market risk. The regulatory Tier 1 capital ratio applies only to the Bank and CCF on a consolidated basis
and does not include the liquidity held at the holding company level. The. Proforma Consolidated Tier 1 capital ratio includes the liquidity retained at Grupo Supervielle level after the equity
offering, which is available for growth. As of September 30, 2018, the liquidity amounted to Ps.2.0 billion. This ratio has not been restated for 2017 quarters.

7. Cost of risk in 3Q18, excluding the AR$ 120 million additional voluntary loan loss provisions made to increase coverage, was 5.3%.

8. Source: INDEC

9. The increase in the number of Access Points in 1Q18, reflects the opening of 1 bank branches located in Neuquen and the presence in 13 Walmart Stores. The increase in the number of
Access Points in 2Q18, reflects the opening of 2 bank branches and 32 Mila branches.

10. The decrease in the number of employees in 3Q18 reflects the reorganization process in the consumer finance business
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3Q18 Earnings Call Dial-In Information

Date: Friday, November 16, 2018

Time: 9:00 AM (US ET); 11:00 AM (Buenos Aires Time)

Dial-in Numbers: 1-877-407-0789 (U.S. and Canada), 1-201-689-8562 (International), 0-800-444-6247
(Argentina), or 0800-756-3429 (U.K.)

Webcast: http://public.viavid.com/index.php?id=132267

Replay: From November 16., 2018 at 12:00 AM US ET through November 30, 2018 at 11:59 pm

US ET. Dial-in number: +1-844-512-2921 (U.S./Canada) or +1-412-317-6671
(international). Pin number: 13685106

REVIEW OF CONSOLIDATED RESULTS

Supervielle offers financial products and services mainly through Banco Supervielle (the “Bank”), a universal
commercial bank, and Cordial Compania Financiera ("CCF”), a consumer finance company which is consolidated
with the Bank’s operations. The Bank and CCF, Supervielle’s main assets, comprised 89.8% and 5.6%
respectively of total assets as of 3Q18. Supervielle also operates Tarjeta Automatica, a consumer finance
company with a distribution network mainly in southern Argentina; Supervielle Seguros, an insurance company;
Supervielle Asset Management; Espacio Cordial, a retail company cross-selling related non-financial products and
services. Since May 2018, Supervielle also operates through its new acquisitions, MILA, a car financing company,
and InvertirOnline an online broker.

Comprehensive Income & Profitability

Income Statement % Change
(In millions of Argentine Ps.) 3Q18 2Q18 1Q18 4Q17 3Q17 QoQ YoY
Argentine Banking GAAP:
Interest income 6,835.9 5,568.9 4,616.8 4,110.3 3,581.1 22.8% 90.9%
Interest expenses (4,113.1) (2,670.7) (1,798.7) (1,548.3) (1,456.3) 54.0% 182.4%
Net interest income 2,722.9 2,898.2 2,818.1 2,562.0 2,124.8 -6.1% 28.1%
:‘hito:]”;ﬁ?;fﬁ?;': If;:”da' instruments at fair value 2,737.4 -509.3 656.5 682.0 617.0 NA 343.7%
Exchange rate differences on gold and foreign currency -1,074.1 1,226.1 148.9 116.2 86.0 NA NA
NIFFI & Exchange Rate Differences 1,663.4 716.8 805.5 798.1 703.0 132.1% 136.6%
Net Financial Income 4,386.2 3,615.0 3,623.6 3,360.1 2,827.8 21.3% 55.1%
Fee income 1,319.0 1,262.4 1,152.7 1,089.6 1,028.6 4.5% 28.2%
Fee expenses -292.2 -257.5 -268.1 -243.1 -153.7 13.5% 90.1%
Income from insurance activities 183.1 145.3 148.7 148.3 108.0 26.0% 69.5%
Net Service Fee Income 1,209.9 1,150.2 1,033.4 994.7 982.9 5.2% 23.1%
Other operating income 553.1 442.3 317.5 347.4 288.5 25.0% 91.7%
Loan loss provisions (1,122.5) (989.2) (726.1) (606.3) (518.9) 13.5% 116.3%
Net Operating Revenue 5,026.8 4,218.3 4,248.3 4,096.0 3,580.3 19.2% 40.4%
Personnel expenses (1,865.7) (1,585.2) (1,520.3) (1,605.8) (1,261.8) 17.7% 47.9%
Administrative expenses (1,179.6) (1,175.6) (926.2) (998.7) (859.7) 0.3% 37.2%
Depreciation & Amortization (87.8) (76.3) (68.4) (95.0) (68.3) 15.1% 28.5%
Other expenses (866.1) (925.1) (712.9) (745.5) (652.3) -6.4% 32.8%
Operating income 1,027.6 456.0 1,020.4 651.1 737.9 125.3% 39.2%
Profit of Associated companies and Joint ventures - - - - - - -
Profit before income tax 1,027.6 456.0 1,020.4 651.1 737.9 125.3% 39.2%
Income tax expense from continuing operations - - - - - - -
Profit from continuing operations 1,027.6 456.0 1,020.4 651.1 737.9 125.3% 39.2%
Profit/(loss) from discontinued operations - - - - - - -
Income tax expense (155.9) (155.6) (282.7) (176.0) (174.0) 0.2% -10.4%
Net income 871.6 300.5 737.8 475.1 563.9 190.1% 54.6%
Attributable to owners of the parent company 867.4 270.7 722.6 467.6 556.2 220.4% 56.0%
Attributable to non-controlling interests 4.2 29.7 15.1 7.5 7.8 -85.8% -45.6%
Other comprehensive income, net of tax 7.1 204.8 22.2 5.0 4.8 -96.5% 49.0%
Comprehensive income 878.8 505.3 760.0 480.1 568.7 73.9% 54.5%
Attributable to owners of the parent company 874.5 475.3 744.8 472.6 560.9 84.0% 55.9%
Attributable to non-controlling interests 4.2 29.9 15.2 7.5 7.8 -85.8% -45.6%
ROAE 22.4% 12.6% 20.6% 13.3% 20.7%
ROAA 2.7% 1.8% 3.3% 2.2% 3.1%
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Attributable Comprehensive Income in 3Q18 increased 55.9%, or AR$313.6 million YoY, to AR$874.5 million,
and 84.0% QoQ, or AR$399.2 million.

Attributable Net Income in 3Q18 increased 56.0%, or AR$311.2 million YoY, to AR$867.4 million, and 220.4%
QoQ, or AR$596.7 million. 3Q18 results were explained by higher Net Financial Income driven by investments in
high-margin Central Bank securities and loan repricing mainly in the commercial portfolio, and tight cost control,
partially offset by higher levels of non-remunerated minimum reserve requirements. Loss provisions remained
stable, excluding the Ar$ 120 million additional voluntary loan loss provisions made to increase NPL coverage, ,

Reflecting seasonality, the Company’s net income is typically higher in the second half of the fiscal year
compared to the first half. Similarly, the second quarter is higher than the first quarter. The challenging
macroeconomic environment since 2Q18, offset the typical seasonality in 2Q18. Seasonality historically has
resulted mainly from having to absorb the impact in expenses of salary increases negotiated between the
banking associations and the banking employees’ trade union since January, while revenues grew cumulatively
monthly throughout the year as the loan portfolio seasoned.

ROAA was 2.7% in 3Q18 increasing by 110 bps QoQ and decreasing by 20 bps YoY.

ROAE was 22.4% in 3Q18 compared to 20.7% in 3Q17 and 12.6% in 2Q18. The factors above detailed, explain
the increases in ROAE and ROAA sequentially.

Net Financial Income (Net Interest Income -NII-, Net Income from Financial Instruments -

NIFFI- & Exchange Rate Differences on Gold and Foreign Currency)

Net Financial Income was AR$ 4.4 billion, increasing by 55.1% YoY and 21.3% QoQ reflecting increases in the
volume of assets and deposits, jointly with higher levels of rates despite lagged repricing of loans, mitigating to
some extent increased cost of funding and higher levels of non-remunerated minimum reserve requirements.

Net Financial Income 3Q18 2Q18 1Q18 4Q17 3Q17
Net Interest Income 2,722.9 2,898.2 2,818.1 2,562.0 2,124.8 -6.1% 28.1%
NIFFI & Exchange rate differences 1,663.4 716.8 805.5 798.1 703.0 132.1% 136.6%
Net Financial Income 4,386.24 3,615.02 3,623.56 3,360.11 2,827.76 21.3% 55.1%

Net Interest Income was AR$2.7 billion, increasing by 28.1% YoY and decreasing by 6.1% QoQ.

In 3Q18, loans -and mainly commercial loans- continued to reprice on a lagged basis. The average Badlar rate
increased 1,060 bps in the quarter, following sharp increases in the monetary policy rate, therefore impacting
cost of funds in the banking business portfolio and even more in the consumer finance portfolio.

Moreover, additional deposits raised to fund new investments in high margin 7-day Central Bank securities,
resulted in higher interest expenses, impacting Net Interest Income, while yields from the investment in those
securities held for trading purposes, are recorded in the Net Income from Financial Instruments -NIFFI- item. As
of September 30, 2018, AR$12.2 billion of short-term securities issued by the Central Bank -7 day high-margin
Leligs- were held for trading purposes and accordingly valued at market price recording its profits in NIFFI while
the cost of the higher balance of short term interest-bearing liabilities raised to fund those investments, were
recorded as interest expenses within Net Interest Income.

Below is a breakdown of the securities portfolio held as of September 30, 2018, between securities held for
trading purposes, securities held to maturity, and securities available for sale, each one with a different
accounting method.

Securities Breakdown * (AR$ bn.) Balance

Held for trading 13.7
Government Securities 1.4
Securities Issued by the Central Bank 12.2
Corporate Securities 0.1
Held to maturity 4.2
Government Securities 4.1
Corporate Securities 0.1
Available for sale 1.8
Government Securities 1.7
Securities Issued by the Central Bank 0.1
Corporate Securities 0.0
Total 19.7
1. Includes securities denominated in AR$ and U$S



Net Income from financial instruments and Exchange rate differences of AR$1,663.4 million, up 136.6%
YoY and 132.1% QoQ. Sequential performance mainly reflects higher income from securities issued by the
Central Bank, the remunerated minimum reserve requirements, together with higher volumes of these securities
held for trading and the increase in the interest rate of such securities.

NIFFI & Exchange rate differences on gold and foreign currency % Change

(In millions of Argentine Ps.) 3Q18 2Q18 1Q18 4Q17 3Q17 QoQ YoY

Income from:

- Government and corporate securities 704.8 554.6 303.8 230.7 341.9 27.1% 106.2%
- Funding from Government and Corporate Securities 0.0 0.0 0.0 -1.7 -1.6 - -
- Term Operations 400.9 (1,557.3) (74.2) 1.8 (61.1) -125.7%  -756.4%
- Participation in our securitization trusts 0.0 0.0 0.0 6.1 -1.9 - -
- Securities issued by the Central Bank 1,631.8 493.5 427.0 445.2 339.7 230.7% 380.4%
Subtotal 2,737.4 -509.3 656.5 682.0 617.0 - -
Exchange rate differences on gold and foreign currency (1,074.1) 1,226.1 148.9 116.2 86.0 - NA
Total 1,663.4 716.8 805.5 798.1 703.0 132.1% 136.6%

Total Financial Income from U$S
Operations amounted to AR$1.4 billion,
reflecting gains of AR$958.4 billion from

Net Financial Income from U$S operations

(In millions of Argentine Ps.)

U$S Government Securities and Total Financial Income from U$S Operations 1,359.2
. . NIFFI 980.2

AR$400.9 million from Term operations. 3

) U$S Government Securities 579.4
This was funded through U$S dollar .
L . . o Term Operations 400.9
liabilities which re_g|stered a AR$1.1 billion |ihterest Income 379.0
exchange rate dlf_ference as a result of |¢5 Government Securities? 379.0
the Fx devaluation. In 3Q18, Net i
Financial Income from U$S operation ;Exch_ange rate differences on gold and (1,074.1)
was AR$285.2 million, mainly |'OFelgn currency
explained by trading gains from retail Fx Net Financial Income from U$S Operations! 285.18

operations.

1. Includes gains on trading from retail Fx operations
2. Securities held to maturity
3. Securities held for trading

In 3Q18, Net interest margin (NIM) was 20.9%, increasing 135 bps from 3Q17 and 173-bps from 1Q18. Net
financial margin (NFM) was 18.2% in 3Q18 compared to 19.8% in 3Q17 and 17.4% in 2Q18.

The Tables below provide further information about NIM breakdown corresponding to Loan Portfolio and
Investment Portfolio, NFM in both AR$ and U$S, Average Assets and Average Liabilities, as well as interest rates
both on assets and liabilities and market rates.

i o YoY
NIM Analysis 3Q18 2Q18 1Q18 4Q17 3Q17 (?)Dg) (bps)
Total NIM 20.9% 19.2% 19.6% 20.0% 19.6% 173 135
AR$ NIM 21.6% 20.4% 22.7% 22.9% 22.3% 120 (73)
U$S NIM 18.8% 14.9% 8.4% 7.1% 7.6% 394 1,130
Loan Portfolio 16.6% 18.2% 19.8% 21.0% 20.8% (166) (420)
AR$ NIM 21.3% 22.3% 24.3% 25.3% 24.7% (102) (337)
U$S NIM 3.9% 4.4% 3.9% 3.5% 3.2% (45) 73
Investment Portfolio 36.9% 25.1% 18.4% 15.3% 14.6% 1,175 2,229
AR$ NIM 22.5% 10.1% 13.5% 12.6% 12.2% 1,235 1,032
U$S NIM 135.2% 116.5% 35.9% 28.0% 24.9% 1,862 11,025

q q . o YoY
NFM - Net Financial Margin 3Q18 2Q18 1Q18 4Q17 3Q17 (?mg) (bps)
Total NFM 18.2% 17.4% 19.9% 20.0% 19.8% 75 (163)
AR$ NFM 21.7% 19.3% 22.6% 21.0% 22.0% 240 (33)
U$S NFM 7.3% 10.8% 10.3% 15.2% 10.3% (357) (306)

(o)}



The increase in Total NIM was mainly driven by the higher yield and higher share of the AR$ investment portfolio
over total assets, partially offset by a lower AR$ Loan portfolio NIM-

AR$ Loan Portfolio NIM decreased reflecting the continuous increases in the Badlar rate over the two last
quarters, which impacted cost of funding, particularly the consumer finance portfolio, and to a lesser extent the
banking business portfolio, despite loans -mainly commercial portfolio- continued to reprice on a lagged basis.

L] YoY
Average Assets 3Q18 2Q18 1Q18 4Q17 3Q17 (%DS) (bps)
Total Interest Earning Assets (IEA) 100.0% 100.0% 100.0% 100.0% 100.0%
AR$ (as % of IEA) 75.9% 78.4% 78.3% 81.4% 81.4% (250) (555)
U$S (as % of IEA) 24.1% 21.6% 21.7% 18.6% 18.6% 250 555
Loan Portfolio (as % of IEA) 78.3% 85.4% 85.5% 81.7% 80.9% (710) (258)
AR$ (as % of Loan Portfolio) 72.7% 77.1% 78.4% 80.6% 81.7% (442) (898)
U$S (as % of Loan Portfolio) 27.3% 22.9% 21.6% 19.4% 18.3% 442 898
Investment Portfolio (as % of IEA) 21.5% 14.5% 14.2% 17.8% 19.0% 700 249
AR$ (as % of Investment Portfolio) 87.2% 86.1% 78.6% 84.6% 80.4% 110 685
U$S (as % of Investment Portfolio) 12.8% 13.9% 21.4% 15.4% 19.6% (110) (685)
BT o] YoY
Average Llabllltls - 3Q18 2Q18 1Q18 4Q17 3Q17 (%pg) (bps)
I::::::tt:'::rti::;:23;;""““ & Low & Non- 100.0% 100.0% 100.0% 100.0% 100.0% - -
AR$ 66.7% 73.8% 73.3% 75.2% 77.2% (709) (1,052)
Us$s 33.3% 26.2% 26.7% 24.8% 22.8% 709 1,052
Total Interest-Bearing Liabilities 64.5% 59.5% 55.5% 55.9% 56.0% 499 855
AR$ 73.9% 83.0% 80.8% 81.4% 84.7% (908) (1,078)
U$s 26.1% 17.0% 19.2% 18.6% 15.3% 908 1,078
Low & Non Interest Bearing Deposits 35.5% 40.5% 44.5% 44.1% 44.0% (499) (855)
AR$ 53.6% 60.3% 64.0% 67.3% 67.7% (669) (1,414)
U$S 46.4% 39.7% 36.0% 32.7% 32.3% 669 1,414
L] YoY
Interest Rates 3Q18 2Q18 1Q18 4Q17 3Q17 (?wg) (bps)
Interest earned on Loans 33.8% 30.9% 29.7% 30.4% 30.4% 287 336
AR$ 44.2% 38.4% 36.0% 35.7% 36.1% 580 810
Us$s 6.1% 5.6% 4.7% 4.9% 4.9% 50 120
Yield on Investment Porfolio 57.1% 39.0% 28.1% 24.6% 24.2% 1,809 3,285
AR$ 45.4% 26.1% 25.7% 23.7% 1,929 2,168
us$s 137.3% 117.7% 36.9% 26.6% 1,958 11,067
Cost of Funds 17.0% 14.0% 10.9% 10.3% 9.1% 299 797
AR$ 24.8% 18.6% 14.6% 14.4% 13.4% 617 1,141
Us$s 1.5% 1.1% 0.9% 0.9% 1.1% 43 41
Market Interest Rates 3Q18 2Q18 1Q18 4Q17 3Q17 QoQ LCAS
(bps) (bps)
Badlar Interest Rate (eop) 43.3% 32.7% 22.6% 23.3% 21.8% 1,060 2,155
Badlar Interest Rate (avg) 37.1% 27.3% 22.9% 22.5% 20.8% 980 1,633
TM20 (eop) 44.1% 33.9% 22.6% 23.7% 22.8% 1,020 2,135
TM20 (avg) 38.7% 28.6% 23.4% 23.4% 21.6% 1,010 1,712

N




The Table below provides further information about Interest-Earning Assets and Interest-Bearing Liabilities.
While assets started to reprice, cost of funds increased faster.

Interest Earning Assets 3Q18 pLo}k:] 1Q18 4Q17

Avg.
Rate

Avg.
Rate

Avg.
Rate

Avg.

In millions of Argentine Ps. Avg. Balance
( g ) ] Rate

Avg. Balance Avg. Balance Avg. Balance

Investment Portfolio

Government and Corporate Securities® 6,567.3 65.9% 3,721.1 60.8% 3,779.0 32.0% 4,912.7 22.3% 5,312.6 24.7%
Securities Issued by the Central Bank 2 14,183.7 17.6% 8,354.6 29.2% 6,616.7 25.9% 7,101.8 26.2% 5,532.3 23.8%
Total Investment Portfolio 20,751.0 57.1% 12,075.7 39.0% 10,395.7 28.1% 12,014.5 24.6% 10,844.9 24.2%
Loans

Loans to the Financial Sector 458.7 73.3% 1,122.5 49.3% 488.4 28.4% 360.1 23.7% 266.2 25.9%
Overdrafts 4,962.4 59.8% 5,256.5 39.6% 4,678.8 35.3% 4,221.9 35.9% 3,098.8 34.9%
Promissory Notes 7,760.1 45.6% 9,175.7 32.9% 8,743.4 29.1% 8,606.4 26.7% 7,095.9 24.9%
Mortgage loans 4,226.7 44.2% 3,223.8 35.5% 2,066.5 29.6% 1,101.1 24.5% 417.4 22.7%
Automobile and Other Secured Loans 1,644.7 28.5% 1,137.8  57.4%*" 345.8 22.6% 264.7 20.3% 178.3 18.8%
Retail Banking Personal Loans 13,472.1 42.8% 12,806.8 42.8% 11,971.8 41.2% 11,530.3 37.9% 10,230.8 41.4%
Consumer Finance Personal Loans 5,936.5 54.9% 6,057.6 56.3% 5,716.4 58.6% 5,440.7 64.7% 4,745.8 60.6%
Corporate Unsecured Loans 6,983.4 37.4% 6,398.5 27.3% 6,120.5 25.8% 4,993.0 26.6% 4,262.6 25.5%
Retail Banking Credit Card Loans 6,019.3 32.3% 5,710.6 28.6% 5,386.9 27.0% 5,010.6 28.2% 4,923.4 27.8%
Consumer Finance Credit Card Loans 2,178.3 38.6% 2,493.4 33.8% 2,449.5 34.8% 1,578.5 53.2% 1,113.2 51.2%
Receivables from Financial Leases 3,313.2  24.6% 2,914.5 22.6% 2,603.0 22.9% 2,356.0 23.0% 2,080.2 22.6%
L:tsa::::;s excl. Foreign trade and 56,955.4 42.9% 56,297.7 37.7% 50,571.0 35.2% 45,463.4 35.7% 38,412.6 35.5%
Foreign Trade Loans & U$S loans 18,599.7 5.9% 14,588.0 5.6% 12,171.0 5.0% 9,561.0 4.9% 7,739.4 5.0%

Total Loans 75,555.2 33.8% 70,885.7 31.1% 62,742.0 29.3% 55,024.3 30.4% 46,152.0 30.4%
i\eﬁggeﬁr;ﬂiﬂ(}t’: the Central Bank 145.8  37.0% 517  14.6% 246.8 28.2% 3109 26.7% 64.1 25.0%
Total Interest-Earning Assets 96,451.9 38.8% 83,013.1 32.2% 73,384.5 29.1% 67,349.8 29.3% 57,061.0 29.2%

-

In 3Q18 AR$164 million corresponds to Government Securities held by Grupo Supervielle

2. In 3Q18, 2Q18 and 1Q18, AR$ 1.6 billion, AR$1.9 billion and AR$ 4.1 respectively corresponds to Securities Issued by the Central Bank held by Grupo
Supervielle.

In 3Q18, 2Q18, 1Q18, 4Q17and 3Q17 include AR$2.0 billion, AR$ 1.6 billion, AR$ 1.4 billion, AR$1.1 billion and AR$0.7 billion respectively of U$S loans.
Includes adjustments of the valuation of MILA Portfolio at the time of the acquisition. 2Q18 rate excluding MILA impact was 25.2%

3.
4.

Interest Bearing Liabilities & Low & Non-Interest

- . 3Q18 2Q18 1Q18 4Q17 3Q17
Bearing Deposits Q Q Q Q Q
- . Avg. Avg. Avg. Avg.

In millions of Argentine Ps. Avg. Balance Avg. Rate Avg. Rate Avg. Rate Avg. Rate Avg. Rate
( g ) 9 9 Balance 9 Balance 9 Balance 9 Balance 9
Time Deposits 23,546.8 25.4% 18,203.6 20.0% 15,752.7 18.1% 14,245.5 17.0% 14,223.3 15.7%

AR$ Time Deposits 19,101.0 31.0% 15,854.1 22.8% 13,858.4 20.5% 12,566.1 19.2% 12,739.9 17.5%

Fx Time Deposits 4,445.8 1.7% 2,349.6 1.0% 1,894.3 0.7% 1,679.4 0.8% 1,483.4 0.7%
Special Checking A 21,457.3 27.0% 10,885.1 21.8% 6,067.9 13.2% 7,985.7 15.4% 5,261.0 14.0%
AR$ Special Checking Accounts 16,863.7  34.2% 8,350.2 28.2% 3,905.1 20.2% 5,602.2  21.7% 4,030.5 18.2%

Fx Special Checking Accounts 4,593.6 0.5% 2,534.9 0.5% 2,162.7 0.4% 2,383.5 0.6% 1,218.4 0.1%
Borrowings from Other Fin. Inst. & Medium Term Notes 19,170.1 27.8% 16,132.6 29.8% 13,916.3 24.9% 10,790.0 23.5% 9,696.0 24.6%
Subordinated Loans and Negotiable Obligations 1,169.8 7.1% 854.5 7.4% 717.4 7.0% 1,024.9 9.1% 1,512.4 9.9%
Total Interest-Bearing Liabilities 65,344.0 26.3% 46,075.8 23.6% 36,454.4 19.7% 34,046.0 18.4% 30,692.7 17.9%

Low & Non-Interest Bearing Deposits

Savings Accounts 20,420.1 0.2% 18,136.1 0.1% 17,332.1 0.1% 15,562.0 0.0% 13,977.7 0.0%
AR$ Savings Accounts 10,632.8 0.3% 10,713.0 0.2% 11,016.0 0.2% 10,463.3 0.0% 9,492.9 0.0%
Fx Savings Accounts 9,787.3 0.0% 7,423.2 0.0% 6,316.1 0.0% 5,098.7 0.0% 4,484.8 0.0%
Checking Accounts 15,469.3 13,195.6 11,933.9 11,245.0 10,184.2
AR$ Checking Accounts 8,603.5 8,175.5 7,700.8 7,574.5 6,874.7
Fx Checking Accounts 6,865.8 5,020.1 4,233.1 3,670.4 3,309.5
Total Low & Non-Interest Bearing Deposits 35,889.4 31,331.7 29,266.0 26,807.0 24,161.9

Total Interest-Bearing Liabilities & Low & Non-Interest
Bearing Deposits

101,233.4 17.0% 77,407.5 14.1% 65,720.4 10.9% 60,853.0 10.3% 54,854.6 9.1%

While total interest-earning assets increased it yield in 3Q18 660 bps, total interest-bearing liabilities and low
liabilities cost, was up 290 bps, resulting in an increase in net financial income.



Assets & Liabilities. Repricing dynamics.

September 18

Avg. Repricing
(days)

% of total AR$ Avg. Repricing

Assets

March 18

% of total AR$
Assets

Total AR$ Assets
Cash
Cash (without interest rate risk)

Total AR$ Loans

Total U$S Assets
Cash
Cash (without interest rate risk)

Total U$S Loans

LIABILITIES

Government & Corporate Securities

Prommisory Notes

Corporate Unsecured Loans

Mortgage
Personal Loans
Auto Loans
Credit Cards
Overdraft
Other Loans

Receivable From Financial Leases
Other Assets (without interest rate risk

Government & Corporate Securities

Receivable From Financial Leases
Other Assets (without interest rate risk)

Avg. Repricing

(days)

304

425
363
695

Avg. Repricing

14%
6%
17%
53%
8%
7%
5%
20%
1%
9%
6%
0%
3%
4%

% of total U$S
Assets

14%
20%
5%
52%
3%
4%

% of total AR$

June 18
% of total AR$ Avg. Repricing
(days) Assets (days)

200 186

2 7%

5%
117 18% 74
243 58% 234
50 9% 60
135 8% 139
31 5% 28
538 21% 531
454 1% 356
113 10% 87
20 5% 60
106 1% 106
480 3% 567

5%

Avg. Repricing
(CEND))
289

232
342
720

Avg. Repricing

% of total U$S
Assets

15%
14%
2%
59%
3%
6%

% of total AR$

Avg. Repricing
(days)
458

656
421
769

Avg. Repricing

10%
13%
63%
12%
9%
4%
22%
1%
11%
6%
1%
3%
5%

% of total U$S
Assets

24%
7%
64%
2%
4%

% of total AR$

Total AR$ Liabilities
Deposits
Private Sector Deposits

Public Sector Deposits
Other Sources of funding

Other Liabilities (without interest rate risk

Checking Accounts (without interest rate risk)
Special Checking Accounts

Time Deposits

(CEVD))

Liabilities

78%
74%
26%
27%
21%

4%
18%
3%

(CED)

Liabilities

75%
71%
31%
16%
24%

4%
21%
4%

(CEVD))

Liabilities

69%
66%
30%
10%
27%

3%
25%
6%

% of total u$s Avg. Repricing % of total u$s Avg. Repricing % of total u$s
Liabilities (days) Liabilities (CEVD) Liabilities

Total U$S$ Liabilities 126 139 181
Deposits 35 71% 32 71% 40 80%
Private Sector Deposits 35 53% 32 52% 40 58%
Checking Accounts (without interest rate risk) 38% 338% 45%
Special Checking Accounts 3 3% 2 4% 3 2%
Time Deposits 42 12% 43 10% 48 11%
Public Sector Deposits 20 19% 15 19% 15 22%
Other Sources of funding 82 24% 87 22% 76 15%
Subordinated Negotiable Obligations 862 2% 952 3% 1,043 4%

Portfolio repricing dynamics as of September 2018, show that while AR$ liabilities reprice in an average of 33
days (below the 52 days as of June 2018 reflecting the increase of wholesale Special Checking Accounts raised to
fund higher investments in 7 days Central Bank high-margin Leligs), AR$ total Assets are fully repriced in 198
days, and AR$ loans are fully repriced in an average term of around 244 days, stable from repricing dyamics as

of June 2018.




Interest Income

Interest income rose by 90.9% YoY to AR$6.8 billion in 3Q18 and 22.8% QoQ.

Interest Income % Change

(In millions of Argentine Ps.) 2Q18 1018 QoQ YoY
Interest on/from:

- Cash and Due from banks 2.8 2.6 0.0 0.0 0.0 - -

- Loans to the financial sector 84.1 138.3 34.8 21.5 17.2 -39.2% 388.4%
- Overdrafts 741.6 520.2 413.3 379.3 270.7 42.5% 174.0%
- Promissory notes 884.7 754.3 635.0 575.0 442.2 17.3% 100.1%
- Mortgage loans 466.8 286.3 152.7 67.5 23.6 63.1% 1874.0%
- Automobile and other secured loans 117.2 163.3 19.6 13.4 8.4 -28.2% 1302.5%
- Personal loans 2,256.0 2,226.6 2,072.1 1,885.8 1,839.6 1.3% 22.6%
- Corporate unsecured loans 653.8 436.5 394.2 332.3 271.9 49.8% 140.4%
- Credit cards loans 696.2 618.8 576.8 562.7 484.7 12.5% 43.6%
- Foreign trade loans & US loans 275.0 204.3 151.7 117.7 96.5 34.6% 184.8%
- Leases 203.9 164.6 149.0 135.6 117.4 23.9% 73.6%
- Other receivables from financial transactions - - - 6.2 4.8 - -
- Other 454.0 53.1 17.4 13.3 4.0 NA NA
Total 6,835.9 5,568.9 4,616.8 4,110.3 3,581.1 22.8% 90.9%

The YoY increase in interest income mainly reflected the following increases:

e 48.3% in average loan volumes excluding Foreign trade and U$S loans, surpassing the 43.3% growth in
industry loans,

e 140.3% in average Foreign trade and U$S loans, above the 117.9% growth in system loans,

e 740 bps in average interest rate on total loans, excluding foreign trade and US dollar denominated loans,
while average interest rate on foreign trade and US dollar denominated loans increased 90 bps, and

e Higher results from investments securities held to maturity or available for sale, recorded in the interest
income statement at amortized cost.

Change
Yo Y main changes 3Q18 3Q17
ARS$ - bps %
Avg. Balance () 4,962 3,099 1,864 60.1%
Overdrafts
Yield [\ 59.8% 34.9% 2,484
) Avg. Balance L) 7,760 7,096 664 9.4%
Promissory Notes
Yield [ 45.6% 24.9% 2,068
Avg. Balance "~ 4,227 417 3,809 912.6%
Mortgage loans
Yield L) 44.2% 22.7% 2,151
) ) Avg. Balance Ly 13,472 10,231 3,241 31.7%
Retail Banking Personal Loans
Yield [ 42.8% 41.4% 138
) Avg. Balance () 5,936 4,746 1,191 25.1%
Consumer Finance Personal Loans
Yield 17 54.9% 60.6% (568)
Avg. Balance L) 6,983 4,263 2,721 63.8%
Corporate Unsecured Loans
Yield L) 37.4% 25.5% 1,193
i i . Avg. Balance () 6,019 4,923 1,096 22.3%
Retail Banking Credit Card Loans
Yield [\ 32.3% 27.8% 450
) ) . Avg. Balance ) 2,178 1,113 1,065 95.7%
Consumer Financie Credit Card Loans
Yield b 38.6% 51.2% (1,260)
) . X Avg. Balance () 3,313 2,080 1,233 59.3%
Receivables from Financial Leases
Yield [\ 24.6% 22.6% 203
) Avg. Balance [ 18,600 7,739 10,860 140.3%
Foreign Trade Loans & U$S loans
Yield [\ 5.9% 5.0% 92
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The QoQ increase in interest income was mainly due to the following increases:

e 5.2% in average loan volumes, excluding Foreign trade and U$S loans, exceeding the 4.5% system loan
growth,

e 520 bps increase in average interest rate on total loans, excluding foreign trade and US dollar
denominated loans, while average interest rate on foreign trade and US dollar denominated loans
increased 30 bps, and

e Higher results from investment securities held to maturity or available for sale, recorded in the interest
income statement at amortized cost.

QoQ in ch 3Q18 2Q18 Change
0Q main changes
9 ARS$ - bps %
Avg. Balance Wl 4,962 5,257 (294) -5.6%
Overdrafts
Yield L 59.8% 39.6% 2,019
. Avg. Balance W 7,760 9,176 (1,416) -15.4%
Promissory Notes
Yield L 45.6% 32.9% 1,272
Avg. Balance L 4,227 3,224 1,003 31.1%
Mortgage loans
Yield L 44.2% 35.5% 866
) ) Avg. Balance » 13,472 12,807 665 5.2%
Retail Banking Personal Loans
Yield L 42.8% 42.8% 1
. Avg. Balance 7 5,936 6,058 (121) -2.0%
Consumer Finance Personal Loans
Yield W 54.9% 56.3% (137)
Avg. Balance L 6,983 6,398 585 9.1%
Corporate Unsecured Loans
Yield L 37.4% 27.3% 1,016
) . ) Avg. Balance L 6,019 5,711 309 5.4%
Retail Banking Credit Card Loans
Yield » 32.3% 28.6% 373
. . Avg. Balance Wl 2,178 2,493 (315) -12.6%
Consumer Finance Credit Card Loans
Yield L 38.6% 33.8% 475
. . . Avg. Balance L 3,313 2,914 399 13.7%
Receivables from Financial Leases
Yield L 24.6% 22.6% 203
Avg. Balance » 18,600 14,588 4,012 27.5%
Foreign Trade Loans & U$S loans
Yield L 5.9% 5.6% 31

Interest Expenses

Interest expenses increased 182.4% YoY to AR$4.1 billion in 3Q18, and 54.0% QoQ.

Interest Expenses % Change

(In millions of Argentine Ps.) QoQ YoY
Interest on:

- Checking and Savings Accounts 8.9 6.0 5.4 1.1 1.2 48.7% 638.1%
- Special Checking Accounts 1,450.2 592.6 199.6 306.5 184.0 144.7% 688.1%
- Time Deposits 1,476.2 910.5 714.5 577.2 678.5 62.1% 117.6%
- Other Liabilities from Financial 989.3 983.7 758.8 536.6 509.3  0.6% 94.2%
Transactions

'Sg'crt‘g:‘c'”g from the Financial 140.9 107.5 56.1 50.3 14.7  31.1%  858.2%
- Subordinated Loans and 20.6 15.7 12.5 23.3 374 31.2%  -44.9%
Negotiable Obligations

- Other 27.0 54.8 51.7 53.2 31.2 -50.7% -13.2%
Total 4,113.1 2,670.7 1,798.7 1,548.3 1,456.3 54.0% 182.4%
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The YoY increase in interest expenses mainly reflected the following changes:

A 112.9% increase in average interest-bearing liabilities, which represented 64.5% of Total
interest-Bearing Liabilities & Low & Non-Interest-Bearing Deposits compared to 56.0% in 3Q17. This was
as a consequence of the increase in deposits, principally in higher wholesale and institutional deposits
raised to fund increased investments in Central Bank 7-day high-margin Leligs, together with higher
levels of regulatory minimum reserve requirements.

840 basis point increase in the average nominal rate of Interest-Bearing Liabilities to 26.3%, following
the increase in market interest rates while funds raised were invested in Central Bank securities at higher
rates. This was partially offset by a 48.5% increase in Low or Non-interest-bearing deposits and a net
gain on the repurchase of negotiable obligations in 3Q18. Cost of funds increased 800 bps YoY.

YoY main changes

Avg. Balance T~ 19,101 12,740 6,361 49.9%
AR$ Time Deposits % of Total Liabilities 18.9% 12.6%

Interest paid T~ 31.0% 17.5% 1,350

Avg. Balance T~ 4,446 1,483 2,962 199.7%
Fx Time Deposits % of Total Liabilities 4.4% 1.5%

Interest paid ) 1.7% 0.7% 105

Avg. Balance *~ 16,864 4,030 12,833 318.4%
AR$ Special Checking Accounts % of Total Liabilities 16.7% 4.0%

Interest paid *® 34.2% 18.2% 1,607

Avg. Balance *® 4,594 1,218 3,375 -
Fx Special Checking Accounts % of Total Liabilities 4.5% 1.2%

Interest paid - 0.5% - - -

_ ) _ Avg. Balance ® 19,170 9,696 9,474 97.7%

?2:;"’&'(’:;55 from Other Fin. Inst. & Medium % of Total Liabilities 18.9% 9.6%

Interest paid ® 27.8% 24.6% 315

Avg. Balance [ 20,420 13,978 6,442 46.1%
Savings Accounts % of Total Liabilities 20.2% 13.8%

Interest paid [ 0.2% 0.0% 15

Avg. Balance ) 15,469 10,184 5,285 51.9%
Checking Accounts % of Total Liabilities 15.3% 10.1%

Interest paid = o o = ©
L?:_'I:";:‘I’_:::z::i:ggo'::::i':s'es &Llow& 4. Balance 'y 101,233 54,855 46,379 84.5%
Cost of Funds Interest paid [ 17.0% 9.1% 797

The QoQ increase in interest expenses mainly reflected the following changes:
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A 41.8% increase in average interest-bearing liabilities, which represents 64.5% of Total Interest-Bearing
Liabilities & Low & Non-Interest-Bearing Deposits compared to 56.0% in 3Q17. This was the result of the
increase in deposits, principally wholesale and institutional deposits raised to fund higher investments in
Central Bank 7-day high-margin Leligs, together with higher levels of regulatory minimum reserve
requirements.

270 basis point increase to 26.3% in the average nominal rate of Interest-Bearing Liabilities following the
increase in market interest rates while funds raised were invested in Central Bank securities at higher
rates. This was partially offset by a 14.5% increase in Low or Non-interest-bearing deposits and a net
gain on the repurchase of negotiable obligations in 3Q18. Cost of funds increased 290 bps QoQ.



Change
QoQ main changes 3Q18 2Q18 &

ARS$ - bps %

Avg. Balance " 19,101 15,854 3,247 20.5%
AR$ Time Deposits % of Total Liabilities 18.9% 15.7%

Interest paid " 31.0% 22.8% 813

Avg. Balance L 4,446 2,350 2,096 89.2%
Fx Time Deposits % of Total Liabilities 4.4% 2.3%

Interest paid L 1.7% 1.0% 78

Avg. Balance ] 16,864 8,350 8,513 102.0%
AR$ Special Checking Accounts % of Total Liabilities 16.7% 8.2%

Interest paid [ 34.2% 28.2% 601

Avg. Balance L) 4,594 2,535 2,059 )
Fx Special Checking Accounts % of Total Liabilities 4.5% 2.5%

Interest paid - 0.5% 0.5%

_ A ) Avg. Balance [ 19,170 16,133 3,037 18.8%

?2:::‘:"2;2&“ Other Fin. Inst. & Medium % of Total Liabilities 18.9% 15.9%

Interest paid W 27.8% 29.8% (207)

Avg. Balance L) 20,420 18,136 2,284 12.6%
Savings Accounts % of Total Liabilities 20.2% 17.9%

Interest paid L 0.2% 0.1% 4

Avg. Balance h 15,469 13,196 2,274 17.2%
Checking Accounts % of Total Liabilities 15.3% 13.0%

Interest paid - - - - -
th:-le:t':er;es::z::iﬂ:gplj::;?tt;es &low& o Balance Py 101,233 77,408 23,826 30.8%
Cost of Funds Interest paid L 17.0% 14.1% 292

Net Service Fee Income

Net service fee income (excluding Income from Insurance Activities) for 3Q18 totaled AR$1,026.9
million, increasing 17.4% YoY and 2.2% QoQ.

Net Service Fee Income % Change
(In millions of Argentine Ps.) Qo0 YoY
Income from:

Deposit Accounts 498.8 478.5 443.8 376.3 295.6 4.2% 68.7%
Loan Related 65.9 63.7 46.7 62.3 43.9 3.5% 50.2%
Comissions for foreign trade 50.4 45.5 43.9 55.5 46.2  10.9% 9.2%
transactions

Credit cards commissions 462.2 452.8 410.8 406.7 434.1 2.1% 6.5%
Leasing commissions 29.7 22.6 20.2 38.8 35.4 31.4% -16.2%
Other 212.0 199.3 187.3 149.9 173.4 6.4% 22.3%
Total Fee Income 1,319.0 1,262.4 1,152.7 1,089.6 1,028.6 4.5% 28.2%
Expenses:

Commissions paid -285.5 -252.2 -262.9 -235.0 -150.2 13.2% 90.1%
Exports and foreign currency -6.7 -5.3 -5.2 -8.1 3.5  26.3% 92.4%
transactions

Total Fee Expenses -292.2 -257.5 -268.1 -243.1 -153.7 13.5% 90.1%
Net Services Fee Income 1,026.9 1,004.9 884.6 846.5 874.9 2.2% 17.4%
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Net Service Fee Income The main contributors to service fee income in 3Q18 were
41% deposit accounts and credit cards commissions, each
17% ] representing 38% and 35% respectively of the total.

7

mE R

3Q17 2Q18 3Q18 9M17 o9M18

*Excludes income from insurance activities

The 28.2% YoY rise in service fee income was driven mainly by the following increases:

e 68.7%, or AR$ 203.2 million, in deposit account fees, reflecting the higher volume in checking and savings
accounts, as well as an increase in fees charged per account,

e 50.2%, or AR$ 22.0 million, in loan related fees,

e 6.5%, or AR$ 28.2 million YoY, in Credit cards reflecting a decelerated business volume as well as the
reduction in credit card and debit card merchant discount rates ("MDR"”). The maximum MDR for 2018 is
1.85% (compared to 2.0% in 2017), and the maximum debit card sales commissions for 2018 is 0.90%
(compared to 1.0% in 2017), and

e 22.3%, or AR$38.6 million, in other commissions

The 4.5% QoQ increase in service fee income is explained by the following decreases:

e 4.2%, or AR$ 20.3 million, in deposit account fees, reflecting the higher volume in checking and savings
accounts, as well as an increase in fees charged per account,

e 6.4% or AR$ 12.7 million, in other commissions
e 2.1%, or AR$ 9.4 million, in credit cards, and

e 3.5%, or AR$ 2.2 million, in Loan related fees.

Service fee expenses increased 90.1% YoY and 13.5% QoQ to AR$292.2 million in 3Q18, primarily due to the
increase in Commissions paid reflecting higher business volumes YoY.

Income from Insurance Activities

Income from insurance activities includes insurance premiums, net of insurance reserves and production
costs. Supervielle Seguros issued its first policies in October 2014 with a few non-credit related insurance
products, such as protected bag insurance and personal accident insurance. At year-end 2015, Supervielle
Seguros began issuing credit-related policies substantially growing its business since then, partly through the
growth of loans and credit card portfolio balances and partly through the migration of some of the portfolio
previously booked in a third-party insurance company. However, following a Central Bank Regulation issued in
2016, since September 1, 2016 both Banco Supervielle and Cordial Compafiia Financiera are self-insuring against
these risks and only contract new credit related insurances for mortgages loans.

Income from insurance activities for 3Q18 amounted to AR$183.1 million, representing increases of 69.5% YoY
and 26.0% QoQ.

Gross written premiums were up 6.7% QoQ, with non-credit related policies increasing AR$23 million, or 10.7%,
while credit-related policies decreased AR$7 million. or 30.8% in the quarter.

2Q18 claims paid included extraordinary provisions to adapt to the new regime under IBNR (Incurred but not
Recorded Expenses) guidelines. Since 2Q18, as Supervielle Seguros has finalized the required first three full
fiscal years of operations, the company is following the guidelines established by IBNR.
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Loan Loss Provisions

Loan loss provisions totaled AR$1,122.5 million in 3Q18, up 116.3% YoY and 13.5% QoQ.

The 116.3% YoY increase in loan loss provisions reflects the 56.3% growth of the loan portfolio, and the increase
in the coverage ratio from 85.2% in 3Q17 to 94.0% in 3Q18 in a loan portfolio that deteriorated its asset quality
and mainly in the Consumer Finance Segment, but also to a lesser extent, in the retail and corporate banking
segments.

Cost of risk was 5.9% in 3Q18. When excluding the additional AR$ 120 million voluntary loan loss provisions
made to increase coverage, cost of risk would have been 5.3%, 30 bps below the 2Q18 cost of risk. Coverage
increased to 94.0% in 3Q18 from 85.2% in 3Q17 and 89.9% in 2Q18, due to the increase in the Consumer
Finance ‘s coverage, while the Bank ‘s coverage ratio remained high at 129.3%.

3Q18 continued to show consumer finance behavior seasonality largely similar to that observed in prior years,
but still at higher levels than 2017 although below the 2Q18 peak levels, delivering results the tightening in
credit scoring standards implemented since 1Q18.

While higher delinquency rates experienced in the first months of the year are typically expected to improve
throughout the year as the beginning of the year salary bargaining agreements catch up with inflation improving
consumers’ disposable income and their ability to pay their bills, this behavior has been changing since 2016 and
improvement has not been as fast as in previous years, changing the pattern and seasonality observed in prior
years. Salary adjustments resulting from collective bargaining agreements below the annual inflation rate which
even accelerated in 2018, along with additional increases in public services tariffs in 2018, further impacted the
disposable income of the population in the Consumer Finance Segment causing additional deterioration in asset
quality. Taking a more conservative stance, during the first quarter of 2018, the Company decided to tighten
credit scoring standards and slow origination in the consumer finance segment. Those measures, despite the
increasingly challenging environment, started to show some signs of improvement, with a sharp decrease in the
NPL creation levels, although this need to be closely monitored after September and October 2018 very high
levels of inflation.

The NPL ratio increased 60 bps YoY and 10 bps QoQ to 3.7% in 3Q18. The retail banking segment registered a
90-day delinquency ratio of 2.1% in 3Q18, well below its NPL ratio of 3.2% as a consequence of the high
percentage of customers receiving their monthly income in the Bank and reflecting a better performance of these
clients with the Bank than with the rest of the system. By contrast, the Consumer Finance Segment NPL ratio
was 18.5% increasing by 50 bps QoQ mainly explained by a nominal decrease in the loan portfolio, as NPL
creation sharply decreased in the quarter.

Total NPL creation decreased to AR$ 0.96 billion in 3Q18 from AR$ 1.0 billion in 2Q18, including a AR$ 187
million decrease in NPL creation in the consumer finance business, partially offset by increases in retail and
corporate segments.

The charts below show managerial information with respect to the evolution of 30-180 days delinquency rates in
the Company’s Consumer Finance Segment portfolio:

30+ Laggeddelinquency - Personal Loans* 30+ Laggeddelinquency - Credit Cards?
18% 14%

16% 12%

- 0% N
12% / s ‘—-\/\

~——
o /___/\C %

8% 4%

6% 206

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2013 2014 2015 ==—2016 -——2017 2018 —2013 2014 2015 ==———2016 —— 2017 2018

1.  Lagged delinquency measures the real delinquency of the portfolio, without taking into account disbursements made in recent months. The delinquency on
any one bucket is matched with the portfolio that originated such delinquency. Thus, the delinquency ratio for the portfolio in the 30-180 delinquency bucket
as of September 2018, is calculated using in the denominator the portfolio outstanding as of June 2018.

The table below shows a +30 days delinquency 3-month vintage of the month over month origination in
Consumer Finance:
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Loans to Open Loans to

dishgzrsth?Znt Total Loans N EI G Existing
Customers Customers
Jan 17 4.3% 4.8% 4.0%
Feb 17 5.5% 5.3% 5.6%
Mar 17 4.3% 5.3% 3.8%
Apr 17 3.8% 4.7% 3.2%
May 17 3.0% 4.1% 2.4%
Jun 17 3.2% 4.1% 2.7%
Jul 17 3.8% 5.9% 2.7%
Aug 17 3.5% 4.8% 2.8%
Sep 17 4.1% 5.6% 3.3%
Oct 17 5.0% 5.8% 4.7%
Nov 17 4.0% 4.8% 3.5%
Dec 17 4.7% 6.4% 3.7%
Jan 18 4.4% 6.2% 3.7%
Feb 18 5.0% 6.5% 4.1%
Mar 18 3.9% 5.2% 3.2%
Apr 18 3.2% 4.6% 2.5%
May 18 2.8% 4.9% 1.8%
Jun 18 1.4% 2.0% 1.3%
Jul 18 2.4% 3.0% 2.2%
Aug 18 2.0% 3.6% 1.8%

Consumer Finance Loans disbursed since March 2018, and even further since May, showed lower delinquency
than the loans disbursed in previous months. This improvement is reflecting the consequence of the tightening of
credit scoring standards in place since 1Q18.

Efficiency, Personnel, Administrative & Other Expenses

Personnel & Administrative Expenses % Change

(In millions of Argentine Ps.) 3018 3017 QoQ YoY

Personnel Expenses 1,865.7 1,585.2 1,520.3 1,605.8 1,261.8 17.7% 47.9%

Administrative expenses 1,179.6 1,175.6 926.2 998.7 859.7 0.3% 37.2%
Directors’ and Statutory Auditors’ Fees 42.1 36.1 20.7 33.6 9.1 16.6% 361.7%
Other Professional Fees 327.6 324.6 257.6 262.9 235.2 0.9% 39.2%
Advertising and Publicity 86.2 116.6 60.6 90.2 73.2 -26.1% 17.8%
Taxes 210.6 224.1 186.1 199.6 165.4 -6.0% 27.4%
Other 513.0 474.2 401.2 412.3 376.7 8.2% 36.2%

UELEN e e ) LA e Tl ST 3,045.2 2,760.9 2,446.5 2,604.5 2,121.4  10.3%  43.5%

Expenses

Total Employees 5,281.0 5,451.0 5,406.0 5,320.0 5,222.0 -3.1% 1.1%

Branches & Sales Points 368 368 340 326 324 0.0% 13.6%

Efficiency Ratio 59.3% 66.3% 59.0% 68.2% 63.5%

The efficiency ratio was 59.3% in 3Q18 decreasing from 66.3% in 2Q18, and from 63.5% in 3Q17.

On a QoQ basis, the efficiency ratio decreased from 66.3% in 2Q18 and returning to 1Q18 levels. This was due to
the 23.4% increase in revenues, while Personnel & administrative expenses increased by 10.3%. Moreover,
2Q18 efficiency ratio had been particularly impacted by flat revenues while total Personnel & administrative
expenses increased by 12.9%.
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The YoY increase in personnel expenses was mainly explained by salary increases:
e A 5.3% additional rise in the average salary applied retroactively since January 2017, as catch up for 2017
inflation. This was as a consequence of the trigger clause in the last quarter of 2017,

e A 15% rise in the average salary of the Bank’s personnel and a fixed amount paid to employees, resulting
from the collective bargaining agreement between Argentine banks and the labor union reached in 2Q18, but
partially applied retroactively since January 2018. This agreement called for an increase of 15% (10%
applied since January 2018, and the remaining 5% applied since May 2018),

e A 5% in the average salary of the Bank’s personnel applied since July 2018,

e An 8% rise in the average salary of the Bank’s personnel (4% applied since August 2018, and the remaining
4% applied since September 2018),

e Salary increases, (not at the same level as the banking labor union) implemented at the Company’s other
subsidiaries during last twelve months, and

e AR$ 93 million in severance charges at the Consumer Finance Unit.

The employee base reached 5,281 increasing 1.1% YoY but declining 3.1% QoQ reflecting the reorganization in
the consumer finance unit. Since 2Q18, the employee headcount includes the employees of the two new
acquisitions, Microlending S.A ("MILA™) and InvertirOnline ("IOL").

The QoQ increase in personnel expenses was due to the abovementioned salary increases in the quarter, the full
impact in the quarter of InvertirOnLine and Mila employees, and one-time severances of the Consumer Finance
business.

The YoY rise in administrative expenses to AR$1.2 billion was mainly driven by the following increases:

e 36.2%, or AR$136.4 million, in other expenses including leases, security service expenses, maintenance,
insurance and electricity, among others, which amounted to AR$513.1 million in 3Q18.

e 39.2%, or AR$92.3 million, in other professional fees, and
27.4% or AR$45.3 million, in taxes.

On a QoQ basis, administrative expenses remained unchanged. Lower advertising and publicity expenses, were
offset by an increase of 8.2%, or AR$ 39.0 million, in other expenses including leases, security service expenses,
maintenance, insurance and electricity, among others, which amounted to AR$513.1 million in 3Q18.

Excluding severance charges in the Consumer Finance Unit and the additional personnel expenses as a

consequence of the acquisition of MILA and IOL, Personnel expenses would have increased 10.9% QoQ and
37.3% YoY

Other Operating Income (expenses), net and D&A

During 3Q18, Other Operating Expenses, net was AR$ 401.0 million decreasing 7.2% YoY and 28.3% QoQ.

D&A amounted to AR$87.8 million in 3Q18 increasing 28.5% YoY and 15.1% QoQ.

Other Income, Net and D&A % Change

(In millions of Argentine Ps.) 4Q17 3Q17 QoQ YoY
Other Operating Income 553.1 442.3 317.5 347.4 288.5 25.0% 91.7%
Other Expenses -866.1 -925.1 -712.9 -745.5 -652.3 -6.4% 32.8%
Other Operating Income, Net -313.0 -482.8 -395.4 -398.0 -363.7 -35.2% -13.9%
Depreciation & Amortization -87.8 -76.3 -68.4 -95.0 -68.3 15.1% 28.5%
Total (400.9) (559.1) (463.9) (493.0) (432.1) -28.3% -7.2%

Other Comprehensive Income, net of tax
During 3Q18, Other Comprehensive Income, net of tax was AR$7.1 million. This reflect the difference

between the amortized cost and the market value of financial instruments held for investments as a result of the
revaluation of the properties.
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Income Tax

As per the tax reform passed by Congress in December 2017, the corporate tax rate for fiscal years 2018 and
2019 declined to 30% from 35% and will decline to 25% starting in fiscal year 2020. In addition, through the
adoption of International Financial Reporting Standards effective January 1, 2018, the Company began to
recognize deferred tax assets and liabilities, which should result in an effective tax rate closer to the statutory
tax rate.

Additionally, as income tax is paid by each subsidiary on an individual basis, tax losses in one legal entity cannot
be offset by tax gains in another legal entity. Income from proceeds from equity offerings temporarily retained at
the holding company, allowed Supervielle to more than offset financial expenses paid through this vehicle and
use tax credits existing from previous years, which in turn explained in prior quarters a lower effective tax rate.

Income tax expense from continuing operations in 3Q18 was AR$155.3 million, decreasing 10.4% from
3Q17 and remaining unchanged from 2Q18. Effective income tax rate for the nine-month period ended
September 30, 2018 was 23.7%.

REVIEW OF CONSOLIDATED BALANCE SHEET

Key Drivers

% Change
LOANS sep 18 jun 18 mar 18 dec 17 sep 17 QoQ YoY
Currency
AR$ Loans (in AR$) 58,414 56,122 52,337 48,385 43,996 4.1% 32.8%
as % of Total Loans 70.1% 74.0% 78.7% 79.7% 82.8%
Foreign Currency Loans (in u$S) 610 683 702 656 529 -10.6% 15.4%
I
Top 10 12.1% 9.7% 8.8% 9.5% 8.6%
Top 20 17.6% 14.0% 12.4% 13.2% 12.7%
Top 50 26.0% 21.8% 19.2% 20.4% 20.0%
Eoﬁa:e ;I ;e: L_oa:s ______________________________________________
SMEs 45.0% 49.0% 52.6% 55.5% 58.7%
Middle Market 53.0% 49.0% 46.9% 51.8% 55.8%
Large 21.0% 14.0% 13.1% 15.9% 18.4%
[Average Interest on loans T TTTTTTTTTTTTTTT
AR$ Loans 42.9% 37.7% 35.2% 35.7% 35.5%
Foreign Trade & Fx 5.9% 5.6% 5.0% 4.9% 5.0%
INVESTMENT PORTFOLIO sep 18 jun 18 mar 18 dec 17 sep 17 QoQ YoY
Securities Issued by the Central Bank 12,322.5 14,551.3 9,087.6 9,970.5 4,685.3 -15.3% 163.0%
Government Securities AR$ 7,120.6 2,140.7 1,773.4 1,674.5 1,611.3 232.6% 341.9%
Corporate Securities (in AR$) 213.9 172.3 198.1 164.4 117.0 24.2% 82.8%
Deposits
AR$Deposits (in AR$) 64,932 53,551 40,875 42,323 34,544 21.3% 88.0%
as % of Total Deposits 66.8% 70.8% 73.6% 75.0% 73.2%
Foreign Currency Deposits (in u$S) 789 766 728 750 729 2.9% 8.2%
[Cost of Funas 17.0%  141%  10.9%  103%  9.a%
AR$ 24.8% 18.7% 14.6% 13.4% 12.6%
U$s 1.5% 1.1% 0.9% 1.1% 1.4%
Assets & Liabilities Repricing sep 18 jun 18 mar 18 dec 17 sep 17
Loans
AR$ Loans. Avg. Repricing (Days) 244 243 234
% of AR$ Assets 53.0% 58.6% 63.0%
U$S Loans. Avg. Repricing (Days) 363 342 421
% of U$S Assets 52.0% 59.3% 63.8%
Total AR$ Assets. Avg. Repricing (Days) 198 200 186
% of Total Assets 69.0% 74.1% 78.1%
Total U$S Assets. Avg. Repricing (Days) 304 289 458
% of Total Assets 31.0% 25.9% 21.9%
[beposits ST TTTTTTTTTTTETTTTTT T
AR$ Deposits. Avg. Repricing (Days) 16 27 37
% of AR$ Liabilities 78.0% 75.3% 69.4%
U$S Deposits. Avg. Repricing (Days) 35 32 40
% of U$S Deposits 71.0% 73.4% 80.1%
Total ARS$ Liabilities. Avg. Repricing (Days) 33 52 44
% of Total Liabilities 67.4% 71.4% 77.5%
Total U$S Liabilities. Avg. Repricing (Days) 126 139 181
% of Total Liabilities 32.6% 28.6% 22.5%




Total Assets and Investment Portfolio

Total assets increased 79.2% YoY and 21.0% QoQ to AR$ 146.1 billion, outpacing loan growth, as a
consequence of higher investment in 7 day high-margin Central Bank Leligs together with higher levels of
regulatory minimum reserve requirements.

Assets Evolution = LED L
sep 18 jun 18 mar 18 dec 17 sep 17 QoQ YoY
Cash and due from banks 33,822.2 19,692.7 10,529.6 11,097.8 9,083.4 71.7% 272.4%
Securities Issued by the Central Bank 12,322.5 14,551.3 9,087.6 9,970.5 4,685.3 -15.3% 163.0%
Lebac 859.7 14,551.3 9,087.6 9,970.5 4,685.3 -94.1% -81.7%
Leliq 11,462.8 - - - - - -
Government Securities 7,120.6 2,140.7 1,773.4 1,674.5 1,611.3 232.6% 341.9%
Loans & Leasing 83,378.1 75,830.0 66,479.5 60,692.9 53,154.2 10.0% 56.9%
Property, Plant & Equipments 1,410.4 1,375.4 1,181.8 1,174.1 871.1 2.5% 61.9%
Other & Intangible 8,068.9 7,198.9 7,517.7 7,592.6 12,152.6 12.1% -33.6%
Total Assets 146,122.7 120,789.0 96,569.6 92,202.4 81,557.9 21.0% 79.2%
Investment Portfolio (AR$. MM) Sep 18 Jun 18
Securities Issued by the Central Bank 12,3225 14,551.3
AR$ Lelig 11,462.8 -
AR$ Lebac 859.7 14,551.3
Government Securities 7,120.6 2,140.7
AR$ 4,803.0 1,429.5
Us$sS 2,317.6 711.2
Corporate Securities 213.9 172.3
AR$ 213.9 172.3
Us$s - -
Total 19,657.0 16,864.3
AR$ 17,339.4 1,600.8
Us$s 2,317.6 15,263.5

Loan Portfolio

The gross loan portfolio, including loans and financial leases, amounted to AR$83.4 billion, increasing .56.9%
YoY and 10.0% QoQ. FX neutral, the gross loan portfolio remained unchanged QoQ, including a 4% increase in
AR$ loan portfolio but a 10.6% decrease in the U$S loan portfolio.

. . . % Change

Loan & Financial Leases Portfolio sep 17 QoQ gYoY

To the non-financial public sector 35.6 30.6 31.3 32.6 62.5 16.3% -43.1%
To the financial sector 451.0 462.1 579.5 419.4 370.7 -2.4% 21.6%
::r:':n"r‘:;I;'::t"sc'(:'e'f’:_‘;a:ﬁ::v‘::::s')'d 79,228.0 72,163.9 63,155.7 57,743.3 50,477.3 9.8% 57.0%
Overdrafts 5,276.2 4,376.4 4,298.2 3,616.8 3,894.8 20.6% 35.5%
Promissory notes 16,038.5 15,577.2 16,293.0 15,494.6 13,984.1 3.0% 14.7%
Mortgage loans 3,736.6 3,433.3 2,401.3 1,549.8 668.7 8.8% 458.8%
Automobile and other secured loans 1,629.0 1,685.3 391.2 313.7 205.9 -3.3% 691.0%
Personal loans 19,502.5 19,159.6 18,109.0 16,812.8 15,507.2 1.8% 25.8%
Credit card loans 8,768.0 8,700.5 8,050.2 7,966.0 7,096.7 0.8% 23.6%
Foreing trade loans & U$S loans 22,343.8 17,635.1 12,467.9 11,215.8 8,424.5 26.7% 165.2%
Others 1,933.4 1,596.5 1,145.0 773.7 695.4 21.1% 178.0%
Less: allowance for loan losses (2,869.8) (2,476.8) (1,915.1) (1,662.1) (1,410.7) 15.9% 103.4%
Total Loans 76,844.7 70,179.9 61,851.4 56,533.2 49,499.8 9.5% 55.2%
Receivables from financial leases 3,678.5 3,195.1 2,726.2 2,507.6 2,208.5 15.1% 66.6%
Accrued interest and adjustments (14.9) (21.8) (13.1) (10.0) 35.1 -31.6% -142.5%
Less: allowance (59.8) (40.8) (28.4) (25.4) (23.8) 46.5% 151.8%
Total Loan & Financial Leases 80,448.4 73,312.3 64,536.0 59,005.5 51,719.7 9.7% 55.5%
:I‘:z:',::::sf‘ Financial Leases (before 83,378.1 75,830.0 66,479.5  60,692.9  53,154.2 10.0% 56.9%
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Automobile and other secured loans amounted to AR$ 1.6 billion increasing by 8 times YoY. This is explained by
the acquisition of car financing company Mila in 2Q18.

The charts below show the evolution of the loan book over the past five quarters broken down by segment.

Corporate Retail Consumer Finance
’—m—‘ 50.6%
oo 8.1% 5.0% 3.1% -3.1%

13.6% 15.4% —O——————0q
12.9% 29,650 7901 8,144 7 895

43,542 8.6% 27,427 7,523 ' '

37,545 24,137 6,520

21,382

13.4%

10.8%
18.1%

29,882 19,685
25,299

sep 17 dec 17 mar 18 jun 18 sep 18 sep 17 dec 17 mar 18 jun 18 sep 18 sep 17 dec 17 mar 18 jun 18 sep 18
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Sequentially, Corporate loan growth reflects impact of FX devaluation. AR$ denominated corporate loan portfolio
increased 7.5%, while US$ denominated loans decreased 12.0%. On an FX neutral basis, the corporate loan
portfolio decreased 2.2% QoQ.

Retail banking loan portfolio reflects lower credit demand in the quarter and the slowdown of mortgages- The
3.1% contraction in the Consumer Finance loan portfolio continues to reflect the Company’s decision to tighten
credit scoring standards in the segment as well as lower consumer credit demand.

Risk management

Atomization of the loan portfolio. As a result of its risk management policies, the Company continues to
show an atomized portfolio, where top 10 and top 20 borrowers represent 12% and 18%, respectively of the
Loan portfolio.

Loan portfolio atomization

%Top10 12.1% 9.7% 8.8% 9.5% 8.6%
%Top20 17.6% 14.0% 12.4% 13.2% 12.7%
%Top50 26.0% 21.8% 19.2% 20.4% 20.0%
%Top100 32.3% 28.2% 25.4% 27.0% 26.8%

The increase in concentration seen in 3Q18 compared to 2Q18 mainly reflects the impact of the currency
devaluation, which increased the outstanding amount (in equivalent local currency) of loans in some large
corporate customers.

The loan portfolio is well diversified among different economic sectors as shown below. Civil Construction
includes a total AR$ 5.5 billion exposures to Public Works activity, of which AR$ 825 million are unsecured loans
while the remaining portion has different levels of collateralization.

Families and
individuals 42,3%

Commerce | 83%
Civil construction I %
Servicies | 6 7%
Chemic,\g?sngglcat:tﬁiz W c7%
Manufactures I 50%
Oil, Gas & Mining Tl 4,6%
Primary Production Wl 46%
Small Businesses & Entrepreneurship [l 3
Electricity &Water Il 2,6%
Fruits & Vegetables W 1,9%
Sugar ] 1,6%
Wine industry ] 1,6%
Cereals ']
Food &beverage | 1,2%
Vehicles I 11%
Others | 0,8%
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Collateralized Loan Portfolio

As of September 30, 2018, 48% of the SMEs and Middle Market loan portfolio is collateralized, while total
Corporate Banking Loan portfolio collateralization is 38%.

. Middle
Loan Portfolio. Collateral Large
Markets 9
Collaterallized Portfolio 45% 53% 21% 38%
Unsecured Portfolio 55% 47% 79% 62%

Regarding Retail Portfolio, loans to payroll and pension clients represent 67.6% of total segment loan portfolio.

Asset Quality

Allowances as a percentage of non-performing loans increased to 94.0% as of September 2018, from
85.2% as of September 2017 and from 89.9% as of June 2018.

Cost of risk was 5.9% in 3Q18. Excluding the additional AR$ 120 million voluntary loan loss provisions made to
increase coverage, cost of risk would have been 5.3%, 30 bps below the 2Q18 cost of risk. Coverage increased
to 94.0% in 3Q18 from 85.2% in 3Q17 and 89.9% in 2Q18, with an increase in the Consumer Finance’s
coverage, while the Bank "s coverage ratio remained high at 129.3%.

Reflecting the Company’s decision to tighten credit scoring standards in the Consumer Finance Segment, the
share of Consumer Finance loans declined to 10% of the loan book, from 12% in 3Q17 and 11% in 2Q18.

Cost of risk, net, which is equivalent to loan loss provisions net of recovered charged-off loans and reversed
allowances, was 5.7% in 3Q18, compared to 3.8% in 3Q17 and 5.4% in 2Q18.

The total NPL ratio increased 60-bps at 3.7% in 3Q18, from 3.1% as of September 2017 and 10-bps from
3.6% as of June 2018. Consumer Finance loans NPLs increased 50 bps QoQ mainly explained by a nominal
decrease in the loan portfolio, as NPL creation decreased sharply in the quarter. Retail and Corporate loans NPLs
increased 20 and 30 bps QoQ respectively but remain at historically low levels.

Total NPL creation decreased to AR$ 0.96 billion in 3Q18 from AR$ 1.0 billion in 2Q18, including a AR$ 187
million decrease in NPL creation in the consumer finance business, partially offset by increases in retail and
corporate segments.

Retail banking segment registered a 90-day delinquency ratio of 2.1% in 3Q18, well below its NPL ratio of 3.2%
as a consequence of high percentage of customers receiving their monthly income in the Bank and reflecting a
better performance of these clients with the Bank than with the rest of the system. The difference between both
ratios is due to Central Bank regulations, which require that customers even performing their loans with a bank,
must be considered non-performing, if they are delinquent with other banks or financial institutions.

3Q18 continued to show consumer finance behavior seasonality largely similar to that observed in prior years,
but still at higher levels than 2017 although below the 2Q18 peak levels, delivering results the tightening in
credit scoring standards implemented since 1Q18.

While higher delinquency rates experienced in the first months of the year are typically expected to improve
throughout the year as the beginning of the year salary bargaining agreements catch up with inflation improving
consumers’ disposable income and their ability to pay their bills, this behavior has been changing since 2016 and
improvement has not been as fast as in previous years, changing the pattern and seasonality observed in prior
years. Salary adjustments resulting from collective bargaining agreements below the annual inflation rate which
even accelerated in 2018, along with additional increases in public services tariffs in 2018, further impacted the
disposable income of the population in the Consumer Finance Segment causing additional deterioration in asset
quality. Taking a more conservative stance, during the first quarter of 2018, the Company decided to tighten
credit scoring standards and slow origination in the consumer finance segment. Those measures, despite the
increasingly challenging environment, started to show some signs of improvement, with a sharp decrease in the
NPL creation levels, although this need to be closely monitored after September and October 2018 very high
levels of inflation.
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YoY

NPL Ratio and Delinquency by Product & Segment dic-17 sep-17
Corporate Segment NPL 0.8% 0.5% 0.3% 0.2% 0.2%
Retail Segment NPL 3.2% 3.0% 2.8% 2.8% 2.9%
Retail Segment Delinquency 2.1% 2.0% 1.8% 1.8% 2.2%
Personal Loans NPL 3.6% 3.3% 2.9% 2.9% 2.6%
Personal Loans Delinquency +90 2.1% 2.0% 1.6% 1.7% 2.0%
Credit Card Loans NPL 4.0% 3.9% 3.5% 3.4% 4.0%
Credit Card Loans Delinquency +90 2.6% 2.4% 2.1% 2.0% 2.6%
Mortgages NPL 0.0% 0.0% 0.0% 0.0% 0.0%
Consumer Finance Segment NPL 18.5% 18.0% 15.7% 14.7% 13.8%
Personal Loans NPL 24.6% 23.1% 19.9% 18.7% 16.3%
Credit Card Loans NPL 11.6% 10.9% 9.8% 9.1% 10.1%
Car Loans NPL 0.2%
Residual Car Loans Mila Portfolio NPL 16.1% 12.2%
Total NPL 3.7% 3.6% 3.2% 3.1% 3.1%
NPL Creation mar-18 % Change
QoQ YoY
Corporate Segment 173.7 100.0 40.9 17.2 20.3 74% 756.5%
Retail Segment 376.1 314.5 255.5 265.2 176.0 20% 113.7%
Consumer Finance Segment 417.5 605.0 423.2 328.4 378.7 -31% 10.3%
Total 955.2 1,019.4 719.6 955.2 574.9 -6.3% 66.2%
Asset Quality % Change
(In millions of Argentine Ps.) sep 18 jun 18 mar 18 dec 17 sep 17 QoQ
Commercial Portfolio 44,511.1 40,631.6 33,653.7 29,996.3 26,859.1 10% 66%
Non-Performing 341.2 178.7 88.3 56.8 54.8 91% 523%
Consumer Lending Portfolio® 37,933.6 36,846.5 35,252.6 32,118.8 27,696.3 3% 37%
Non-Performing 2,806.7 2,646.2 2,094.9 1,873.9 1,640.7 6% 71%
Total Portfolio? 82,444.7 77,478.2 68,906.3 62,115.1 54,555.4 6% 51%
Non-Performing 3,147.9 2,824.9 2,183.2 1,930.6 1,695.5 11% 86%
Total Non-Performing / Total Portfolio 3.7% 3.6% 3.2% 3.1% 3.1%
Total Allowances 2,958.3 2,538.7 1,957.3 1,697.8 1,443.3 17% 105%
Coverage Ratio 94.0% 89.9% 89.7% 87.9% 85.1%

1-includes retail and consumer finance portfolios

2- Total portfolio includes total loans before allowances, Unlisted corporate bonds & others and Receivables from financial leases before allowances
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Analysis of the Allowance for Loan Losses

(In millions of Argentine Ps.) 9gM18 6M18 3M18 FY17 9M17
Balance at the beginning of the year 1,698.2 1,698.2 1,698.2 990.7 990.7
Provisions charged to income 2,837.9 1,715.4 726.1 1,928.8 1,322.5
Write-offs and reversals -1,624.8 -992.5 -467.0 -1,244.8 -869.2
Other adjustments 47.0 117.7 - 23.6 -
Balance at the end of period 2,958.3 2,538.7 1,957.3 1,698.2 1,444.0
Provisions charged to income
Promissory notes 80.3 45.7 18.8 63.5 41.0
Unsecured corporate loans 47.2 26.8 11.0 37.3 24.1
Overdrafts 59.9 30.2 13.0 40.8 29.7
Mortgage loans 29.6 22.6 9.6 14.3 5.2
Automobile and other secured loans 59.7 22.6 1.0 3.5 2.1
Personal loans 1,264.1 968.5 443.0 1,199.8 826.3
Credit cards loans 686.3 282.3 137.2 403.3 268.8
Foreign Trade Loans 173.4 84.9 25.2 59.9 30.6
Other financings 342.6 184.7 50.8 46.4 40.8
Other receivables from financial transactions 65.9 32.9 13.6 42.7 38.4
Receivables from financial leases 28.9 14.3 2.8 17.3 15.4
Total 2,837.9 1,715.4 726.1 1,928.8 1,322.5
Write-offs and reversals
Promissory notes -24.9 -12.9 -5.0 -22.2 -12.3
Unsecured corporate loans -14.6 -7.6 -2.9 -13.0 -7.2
Overdrafts -20.2 -14.5 -9.2 -23.7 -14.7
Mortgage loans - - - - -
Automobile and other secured loans 7.3 -12.9 - -1.1 -1.2
Personal loans -1,185.0 -711.7 -311.6 -809.8 -554.3
Credit cards loans -283.2 -178.7 -114.7 -311.1 -224.7
Foreign Trade Loans - - - - -
Other financings -30.7 -9.7 -8.5 -19.2 -15.1
Other receivables from financial transactions -64.8 -39.1 -14.6 -38.9 -33.3
Receivables from financial leases -8.5 -5.4 -0.6 -5.9 -6.4
Total -1,624.8 -992.5 -467.0 -1,244.8 -869.2
Funding

Total funding, including deposits, other sources of funding such as financing from other financial institutions and
negotiable obligations, as well as shareholders’ equity, increased 79.6% YoY and 21.1% QoQ. On an FX neutral
basis, total liabilities grew 11.5% sequentially.

AR$ denominated funding increased 67.9% YoY and 16.5% QoQ. Foreign currency denominated funding (in U$S)
increased 18.1% YoY and decreased 0.9% QoQ.

Foreign currency denominated deposits (in U$S) increased 8.0% YoY while industry deposits in foreign currency
grew 11.5%.

AR$ denominated deposits increased 88% YoY, and accounts for 67% of total deposits as of September 30,
2018, exceeding industry growth of 35.0%.

On a QoQ basis, Foreign currency denominated deposits increased 2.9% while Industry US dollar denominated
deposits increased 2.1%.

AR$ denominated deposits increased 21.3% QoQ, and accounts for 67% as of September 30, 2018. This QoQ
increase is ahead of industry growth of 6.8%.

FX neutral, deposits grew 15.9% QoQ.
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% Change

Funding
(In millions of Argentine Ps.)
Deposits
Non-Financial Public Sector 11,991.0
Financial Sector 24.5
Non-_FlnanC|_aI Private Sector and 85,170.0
Foreign Residents
Checking Accounts 6,680.2
Savings Accounts 23,713.8
Special Checking Accounts 29,545.9
Time Deposits 20,831.7
Others 4,398.4
Total Deposits 97,185.5
Other Source of Funding
Liabilities at a fair value through profit or B
loss
Derivatives 328.1
Repo Transactions -
Other financial liabilities 4,852.6
Financing received from Central Bank and 10,512.3
others
Medium Term Notes 10,046.6
Current Income tax liabilities 548.8
Sut?ord_lnated Loan and Negotiable 1,490.2
Obligations
Provisions 81.7
Deferred tax liabilities -
Other non-financial liabilities 4,821.3
Total Other Source of Funding 32,681.6
Attributable Shareholders’ Equity 16,220.0
Total Funding 146,087.0

8,538.6
23.7
67,110.3
5,487.9
22,771.0
17,008.8
18,197.0
3,645.7

75,672.7

191.7
5.1
4,647.8
7,962.8
10,786.4
418.0
1,055.4
87.8

0.0
4,460.2
29,615.1
15,345.4

120,633.2

sep 17 QoQ YoY
6,187.1 6,171.7 6,973.4 40.4% 72.0%
7.8 15.7 4.4 3.2% 450.6%
49,345.3 50,221.3 40,192.9 26.9% 111.9%
5,435.6 5,679.8 4,938.7 21.7% 35.3%
18,731.8 18,650.1 15,428.5 4.1% 53.7%
8,449.7 10,928.9 6,414.4  73.7% 360.6%
14,776.4 13,014.9 11,628.2 14.5% 79.1%
1,951.8 1,947.6 1,783.1  20.6% 146.7%
55,540.2 56,408.7 47,170.8 28.4% 106.0%
- - 1.2 - -
1,632.3 - 1,266.0 - -100.0%
5,453.9 3,899.9 4,444.7 4.4% 9.2%
3,664.4 3,524.3 1,522.3 32.0% 590.5%
11,019.7 8,589.0 7,369.5 -6.9% 36.3%
390.0 692.1 843.4 31.3% -34.9%
732.7 685.9 1,533.2 41.2% -2.8%
85.8 80.2 74.6  -6.9% 9.6%
2,791.5 3,802.3 3,092.5 8.1% 55.9%
25,770.2 21,273.6 20,147.4 10.4% 62.2%
15,114.2 14,369.6 14,032.8 5.7% 15.6%
96,424.7 92,051.8 81,350.9 21.1% 79.6%

Deposits

Total deposits amounted to AR$97.2 billion in
3Q18, increasing 106.0% YoY and 28.4% QoQ,
representing 66.5% of Supervielle’s total funding
sources compared to 58.0% in 3Q17 and 62.7% in
2Q18.

The sequential increase in the share of deposits
resulted principally from the 73.7%, or AR$12.5
billion, increase in Special Checking Accounts that
were mainly allocated to Central Bank Securities,
14.5% or AR$2.6 billion in Time Deposits and
21.7% or AR$1.2 billion in Saving Accounts.

Non- or low-cost demand total deposits (including
private and public-sector deposits) comprised 37%
of the Company’s total deposits base (24.4% of
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savings accounts, 8.0% of checking accounts and 4.6% other accounts) as of September 30, 2018. Demand
deposits represented 52.6% of total deposits (30.1% of savings accounts, 17.7% of checking accounts and 4.9%
other accounts) as of June 30, 2018 and 56% as of September 30, 2017.

Retail branch deposits plus Senior Citizens deposits represented 40% of total deposits, compared with 47% of
total deposits as of June 30, 2018 and 54% as of September 30, 2017, mainly reflecting the increase in
wholesale and institutional deposits raised to fund higher investments in Central Bank 70days high-margin Leligs,
while loans increased 10% in the quarter.

As of September 30, 2018, the share of wholesale/institutional deposits over total deposits was 41.2% increasing
from 26.2% as of September 30, 2017 and from 35.7% as of June 30, 2018.

Other Sources of Funding and Shareholder’s Equity

As of September 30, 2018, other sources of funding and shareholder’'s equity amounted to AR$48.9 billion
increasing 43.1% YoY and 8.8% QoQ.

The YoY rise in other sources of funding was explained by the following increases:

e 590.5%, or AR$9.0 billion, in Financing received from Central Bank and others,

e 36.3%, or AR$2.7 billion, in medium term notes following the notes issued in the local capital markets by
both, the Bank and CCF, and

e 55.9%, or AR$1.7 billion, in other non-financial liabilities

These increases were partially offset by:

e AR$1 billion, decrease in Repo Transactions and

e A 2.8%, or AR$43.0 million, decline in subordinated loans and negotiable obligations due to the cancellation
in November 2017 of a U.S. dollar subordinated bond issued by the bank in 2010.

The QoQ performance in other sources of funding was explained by an increase of 32.0%, or AR$2.5 billion, in
Financing received from the Central Bank and others. This increase was partially offset by a 6.9%, or AR$739,8
million decrease in medium term notes.

Foreign Currency Exposure

The table below show the monthly Foreign currency exposure since January 2018.

Consolidated Balance Sheet Data aug 18 jul 18 jun 18 may 18 mar-18 feb-18

(In millions of US$)

Assets

Cash and due from banks 385,131 367,849 379,620 326,765 294,210 309,554 238,814 294,603 204,259
Secuities at fair value through profit or loss 56,629 49,769 25,316 22,457 44,730 71,981 69,804 73,607 135,207
Loans 571,211 597,344 634,509 641,893 653,977 678,997 668,068 671,378 668,352
Other Receivables from Financial Intermediation 3,659 3,832 5,246 2,885 3,015 17,250 3,731 9,119 3,153
Other Receivable from Financial Leases 31,567 31,998 31,427 32,001 31,566 24,168 23,214 17,584 16,440
Other Assets 46,025 46,160 54,617 64,430 32,981 21,969 45,085 44,842 35,982
Other non-financial assets 197 667 463 547 357 134 93 259 73
Total assets 1,094,419 1,097,618 1,131,198 1,090,978 1,060,837 1,124,054 1,048,809 1,111,393 1,063,465
Liabilities and shareholders’ equity

Deposits 797,420 828,721 819,670 766,473 754,081 756,856 728,044 733,987 742,618
Other financial liabilities 260,997 228,035 245,393 237,678 136,366 151,297 141,175 142,936 132,584
Other Liabilities 14,058 15,149 18,750 17,284 5,984 5,302 5,772 6,038 5,535
Subordinated Notes 36,439 36,228 36,779 36,566 36,349 36,586 36,374 36,158 36,754
Total liabilities 1,108,914 1,108,133 1,120,592 1,058,002 932,781 950,040 911,364 919,118 917,491
Net Position on Balance -14,495 -10,515 10,605 32,976 128,057 174,013 137,445 192,275 145,973
Net Derivatives Position 7,877 -670 -12,734 -21,872 -134,249 -269,976 -211,537 -237,632 -141,089
Global Net Position -6,618 -11,185 -2,129 11,104 -6,193 -95,963 -74,092 -45,357 4,884

Liquidity & Capitalization

As of September 30, 2018, the total loans to deposits ratio was 85.8% compared to 112.7% in September 30,
2017 and 100.2% in June 30, 2018.
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The loans to deposits ratio as of September 30, . . .
2018 decreased 1,440 basis points QoQ to Equity to Assets ratio evolution
85.8%, reflecting the 28.4% QoQ increase in

deposits, principally wholesale and institutional 17.2%

deposits raised to fund higher holdings of Central
Bank 7-day high-margin Leligs, while loans
increased 10% in the quarter.

15.6% 15.7%

11.1%
As of September 30, 2018, proforma liquidity
coverage ratio (LCR) was 132.1% compared to
139.0 as of June 30, 2018.

Net Stable funding ratio ("NSFR”) as of
September 30, 2018 was 138.8%.

sep 17 dec 17 mar 18 jun 18 sep 18

As of September 30, 2018, equity to total assets was 11.1%, compared to 17.2% at September 30, 2017 and
12.7% at June 30, 2018. The YoY and QoQ performance reflects capital deployment through loan growth and
through the acquisition of MILA and InvertirOnline in May 2018, as well as the increase in RWAs following the
136% YoY and 42% QoQ FX increases.

Consolidated Capital % Change

(In millions of Argentine Ps.) sep 17 QoQ

Attributable Shareholders’ Equity 16,219.9 15,345.4 15,114.2 14,369.6 14,032.8 5.7% 15.6%
Average Shareholders’ Equity 15,638.9 15,044.8 14,490.1 14,188.7  10,824.9 3.9%  44.5%
Shareholders’ Equity as a % of Total Assets 11.1% 12.7% 15.7% 15.6% 17.2%

Avg. Shareholders’ Equity as a % of Avg. Total Assets 15.1% 14.6% 16.0% 16.6% 14.8%

Tang. Shareholders’ Equity as a % of T. Tang. Assets 10.0% 11.4% 15.5% 15.4% 17.1%

Capital injections made by the Company in its subsidiaries during 2018 were as follows:

e In February 2018, CCF received total net capital injections of AR$380 million,

e In March 2018, Tarjeta Automatica received net capital injections of AR$ 300 million, and

e In May 2018, Banco Supervielle S.A. received a capital contribution for a total amount equivalent to AR$
861 million, and

e In September 2018, Mila received net capital injections of AR$ 58 million.

During 2018 the Company made the following acquisitions:

e On April 6, 2018, the Board of Directors of Grupo Supervielle gave approval to issue an offer for the
acquisition of 100% of the share capital of MILA for a total price of U.S5.$20 million subject to price
adjustment. On May 2, 2018, Grupo Supervielle closed the acquisition of MILA.

e On May 24, 2018, Supervielle acquired a 100% stock ownership of online trading platform InvertirOnline
(“I0OL"), through the purchase of a 100% stock ownership in both InvertirOnline S.A. and
InvertirOnline.com Argentina S.A. for an aggregate purchase price of US$ 38.5 million, subject to
customary adjustments.

The table below presents information about the Bank and CCF’s consolidated regulatory capital and minimum
capital requirement as of the dates indicated:
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Calculation of Excess Capital sep 17

(In millions of Argentine Ps.)
Allocated to Assets at Risk 6,319.4 5,905.5 5,139.6 4,710.4 4,186.4
Allocated to Bank Premises and Equipment, Intangible Assets and

Equity Investment Assets 335.0 325.8 278.9 191.5 178.5
Market Risk 273.5 271.3 433.7 121.2 82.0
Public Sector and Securities in Investment Account 88.3 4.2 3.3 131.1 129.7
Operational Risk 1,333.1 1,202.7 1,110.0 1,016.5 939.3
Required Minimum Capital Under Central Bank Regulations 8,349.2 7,709.4 6,965.6 6,170.7 5,515.9
Basic Net Worth 11,116.1 10,678.7 9,488.3 9,903.1 6,895.8
Complementary Net Worth 1,348.9 1,236.0 992.5 913.3 865.6
Deductions -664.9 -652.9 -620.6 -386.2 -335.8
Total Capital Under Central Bank Regulations 11,800.2 11,261.8 9,860.2 10,430.2 7,425.6
Excess Capital 3,451.0 3,552.4 2,894.6 4,259.5 1,909.8
Credit Risk Weighted Assets 81,573.6 81,573.6 65,677.7 60,939.3 54,413.8
Risk Weighted Assets 101,909.8 94,096.9 85,096.2 75,301.4 67,252.1

As of September 30, 2018, Banco Supervielle’s consolidated financial position showed solvency level with an
integrated capital of AR$11.8 billion, exceeding total capital requirements by AR$3.5 billion.

As of September 30, 2018, Banco Supervielle’s Tier 1 Capital ratio on a consolidated basis with CCF was
10.3%, compared to 9.8% at September 30, 2017 and 10.7% at June 30, 2018. Including AR$2.0 billion
retained at the holding company which are available for growth, the consolidated pro-forma TIER1 Capital
ratio as of September 30, 2018 stood at 12.5%. Supervielle’s Tierl ratio coincides with CET1 ratio.

As of September 30, 2018, Banco Supervielle’s total capital ratio on a consolidated basis with CCF was 11.6%
compared to 11.0% in the same period of 2017 and 12.0% at June 30, 2018. Including AR$ 2.0 billion retained
at the holding company which are available for growth, the consolidated pro-forma total capital ratio as of
September 30, 2018 stood at 13.8%.

Evolution of TIER1 proforma

0.4 -0.3

12.5

Tierl as of June 18 Capital Creation & Loan Growth (excl. Fx Fx Impact on Loans1 Tierl as of Sep 18
Other deductions impact)

* Impact on RWA calculated as the difference between the U$S loan portfolio balance at the end September in AR$ (AR$/U$S40.9) and the same balance valued in AR$
at AR$/U$S 28.86 (as of June 30)

27



Total Capital

(In millions of Argentine Ps.)

Tier 1 Capital

Paid in share capital common stock 772.0 772.0 744.4 744.4 642.9
Irrevocable capital contributions - - - - -
Share premiums 5,481.2 5,481.2 4,647.8 4,647.8 2,149.3
Disclosed reserves and retained earnings 4,602.5 4,602.5 3,834.6 3,173.8 3,173.8
Non-controlling interests 84.3 91.5 93.8 78.6 47.2
IFRS Adjustments -604.9 -665.1 - - -
100% of results 428.8 364.5 - 1,088.4 676.9
50% of positive results 352.3 32.1 167.7 170.2 205.7
Sub-Total: Gross Tier I Capital 11,116.1 10,678.7 9,488.3 9,903.1 6,895.8
Deduct:

All Intangibles 290.4 203.1 175.9 312.6 262.5
Pending items 48.4 56.6 40.9 40.8 36.1
Other deductions 326.1 393.3 403.8 32.8 37.1
Total Deductions 664.9 652.9 620.6 386.2 335.8
Sub-Total: Tier I Capital 10,451.3 10,025.8 8,867.7 9,516.9 6,560.0
Tier 2 Capital

General provisions/general loan-loss reserves 50% 825.3 735.7 644.0 588.1 518.4
Subordinated term debt 523.6 500.3 348.6 325.2 347.3
Sub-Total: Tier 2 Capital 1,348.9 1,236.0 992.5 913.3 865.6
Total Capital 11,800.2 11,261.8 9,860.2 10,430.2 7,425.6
Credit Risk weighted assets 81,573.6 75,435.5 65,677.7 60,939.3 54,413.8
Risk weighted assets 101,909.8 94,096.9 85,096.2 75,301.4 67,252.1
Tier 1 Capital / Risk weighted assets' 10.3% 10.7% 10.4% 12.6% 9.8%
Regulatory Capital / Risk weighted assets* 11.6% 12.0% 11.6% 13.9% 11.0%
Funds retained at the Holding company level 1,950 2,100 4,300 4,300 6,500
Proforma Consolidated Tierl Capital / Risk weighted assets 12.5% 13.1% 15.8% 18.4% 19.5%
Proforma Consolidated Capital / Risk weighted assets 13.8% 14.5% 17.0% 19.6% 20.7%

1. Tierl Capital / Risk weighted assets does not include $2.0 billion tierl capital retained at the holding company level, that is available for growth. It only includes capital at the Consolidated Bank
level. Tier 1 proforma (including $2.0 billion at the holding company) stood at 12.5% as of September 30, 2018. The capital ratios were not restated for the 2017 quarters.
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Minimum Cash Reserve Requirements.

Since June 20, 2018, the Central Bank increased by 2,400 bps the minimum cash reserve requirements. As of
September, minimum cash reserve requirements for demand deposits was 41% (31% is set up in cash, 5%
could be set up with Botes and 5% could be set up with Lelig/Nobac) and 35% for time deposits (20% should be
integrated with cash, 5% could be set up with Botes and/or Cash, and 10% could be set up with Lelig/Nobac).
Minimum reserve requirements on increased balances of time deposits since Oct 1, can be set up completely in
7-day :eligs. As of today, minimum cash reserve requirements are 44% of demand deposits and 38% of time
deposits. The table below shows the composition of the reserve requirements as of September 30, 2018:

Minimum Cash Reserve Requirements(In AR$

Bn.) sep 18 jun 18 mar 18

Cash 12,786.4 6,691.1 5,063.0 5,512.2 4,617.4
Treasury Bond (BOTE 2020) 2,152.6 430.6 - - -
Leliq 4,082.8 - - - -
Special Deduction! 1,977.0 1,773.5 1,594.0 1,613.4 1,542.5
Total Cash Reserve Requirements 20,998.8 8,895.2 6,657.0 7,125.5 6,159.9

1. SMEs loans deduction

The chart below shows the path of increase in minimum reserve requirements in 2018, in the example of sight
deposits.

'l\/\inimum Reserve Requirements - i.e. Demand Deposits 4 3% set up in
5% set up in 5% set up in Lelig/Nobac
i Lelig/Nob *
3% set up in 39 set up in 2% setup in 3% set up in e \q/oo ac cash (65%)
o up i Botes (65%) 2,400 bps
Botes cash N cash — - 4 F
(26%) Q26%) e increase since
June
20,0 23,0 26,0 28,0 31,0 36,0 11,0 44,0
Jun 20 Jun 21 July 2 July 18 Augl16 Sep 1 Sep 16 Oct1

(*) Time Deposits minimum reserve requirement increase in September 16, 2018, can be set up in Leligs/Nobacs
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RESULTS BY SEGMENT

Overview

Supervielle conducts its business through the following operating segments: Retail Banking, Corporate Banking,
Treasury, Consumer Finance, Insurance, and Asset Management & Other Services.

Net Operating Revenue Mix

In 3Q18, the Retail Segment represented 51.4% of net operating revenues, compared to 53.4% in 3Q17 and
57.9% in 2Q18.

The Corporate Segment represented 20.9% of net operating revenues in 3Q18 compared to 11.0% in 3Q17 and
22.4% in 2Q18, while the Consumer Finance Segment represented 12.1% of net operating revenues in 3Q18
compared to 19.8% in 3Q17 and 17.5% in 2Q18.

Net Operating Revenue, before Loan Loss Provisions % Change

(In millions of Argentine Ps.) 3Q18 2Q18 1Q18 4Q17 QoQ YoY
Retail Banking 3,062.6 2,897.8 2,574.3 2,462.3 2,129.2 5.7% 43.8%
Corporate Banking 1,245.2 1,119.6 785.7 521.2 440.3 11.2% 182.8%
Treasury 442.5 -316.2 133.9 245.1 352.6 -239.9% 25.5%
Consumer Finance 739.6 876.2 843.3 803.1 788.1 -15.6% -6.1%
Insurance 196.2 126.5 142.3 138.1 111.8 55.1% 75.5%
Asset Management & Other Services 277.1 304.6 192.3 181.1 163.5 -9.0% 69.5%
Total Allocated to Segments 5,963.2 5,008.5 4,671.7 4,350.8 3,985.5 19.1% 49.6%
Adjustments -86.9 199.1 302.7 374.9 112.7 -143.7% -177.1%
Total Consolidated 5,876.3 5,207.6 4,974.4 4,725.7 4,098.2 12.8% 43.4%

Attributable Comprehensive Income Mix

The table below presents information about the Attributable Comprehensive Income by segment:

Attributable Comprehensive Income % Change

(In millions of Argentine Ps.) 3Q18 2Q18 1Q18 4Q17 QoQ YoY
Retail Banking 184.2 80.4 151.0 61.4 49.0 129.1% 275.8%
Corporate Banking 539.6 347.5 243.2 7.8 52.7 - 924.7%
Treasury 94.1 -137.5 -4.2 -20.2 168.8 -168.5% -44.2%
Consumer Finance -185.3 -60.0 3.3 -2.8 81.4 208.9% -327.5%
Insurance 100.4 71.8 55.3 60.2 47.4 39.9% 112.1%
Asset Management & Other Services 48.0 61.1 75.0 66.4 65.5 -21.4% -26.7%
Total Allocated to Segments 781.2 363.4 523.6 172.7 464.8 115.0% 68.1%
Adjustments 94.1 112.0 221.2 299.9 95.3  -16.0% -1.2%
Total Consolidated 875.3 475.3 744.8 472.6 560.0 84.1% 56.3%
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Retail Banking Segment

Through the Bank, Supervielle offers its retail customers a full range of financial products and services, including
personal loans, credit cards, ortgages, car loans, deposit accounts, purchase and sale of foreign exchange and
precious metals, among others.

Retail Segment - Highlights % Change
(In millions of Argentine Ps.) 3Q17 QoQ YoY
Income Statement

Net Interest Income 2,064.0 1,950.0 1,821.2 1,725.0 1,481.7 5.8% 39.3%
Net Service Fee Income 600.7 624.2 522.8 512.2 440.5 -3.8% 36.4%
f:.:s Sfoflriasf;”ngs Revenue, before Loan 3,062.6 2,897.8  2,574.3  2,462.3  2,129.2 57%  43.8%
Loan Loss Provisions -377.3 -333.9 -246.6 -207.0 -220.0 13.0% 71.5%
Attributable Comprehensive Income 184.2 80.4 151.0 61.4 49.0 129.1% 275.8%
Balance Sheet

Loans 29,092.1 26,916.4  23,683.8 20,942.8 19,316.3 8.1% 50.6%
Receivables from Financial Leases 557.6 510.2 453.5 439.2 368.8 9.3% 51.2%
Total Loan Portfolio 29,649.8 27,426.6 24,137.2 21,382.0 19,685.1 8.1% 50.6%
Deposits 47,257.1 42,807.8 36,278.8 35,239.9 31,340.9 10.4% 50.8%

Attributable Comprehensive Income at the Retail Banking Segment increased to AR$184.2 million in 3Q18
from AR$80.4 million in 2Q18 and AR$49.0 million in 3Q17. This resulted mainly from a higher net operating
revenue before loan loss provisions, partially offset by the increase in loan loss provisions to AR$377.3 million.

In 3Q18, net operating revenue before loan loss provisions was AR$3.1 billion, up 43.8% from 3Q17 and
5.7% QoQ.

The YoY increase is mainly explained by: i) 39.3% growth in net interest income reflecting increases in
personal, mortgage loan and credit cards volumes and the repricing of this portfolio and ii) 36.4%, or AR$160.2
million, in net service fee income.

The 5.7% QoQ increase in net operating revenue before loan loss provisions resulted from a 39.3% growth in net
interest income partially offset by a lower net service fee income.

Loan loss provisions amounted to AR$377.3 million in 3Q18, up 71.5% from 3Q17 and 13.0% from 2Q18. The
YoY rise is primarily due to the growth in the loan portfolio, the increase in the non-performing loans and the
increase in the coverage ratio. Retail banking segment registered a 90-day delinquency ratio of 2.1% in 3Q18,
well below its NPL ratio of 3.2% as a consequence of high percentage of customers receiving their monthly
income in the Bank and showing a better performance of these clients with the bank where they receive their
monthly income.

Retail banking loans (including receivable from financial leases) reached AR$29.6 billion at September 30, 2018
increasing 50.6% YoY and 8.1% QoQ. Retail banking loan portfolio reflects lower credit demand in the quarter
and the slowdown of mortgages.

Retail banking deposits rose 50.8% on annual basis and 10.4% versus 2Q18.

Corporate Banking Segment
Through the Bank, Supervielle offers large corporations, middle market companies and small businesses a full

range of products, services and financing options including factoring, leasing, foreign trade finance and cash
management, although with a focus on middle market and SMEs.
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Corporate Segment - Highlights % Change

(In millions of Argentine Ps.) 1Q18 4Q17 3Q17 (0110 YoY
Income Statement

Net Interest Income 947.6 858.6 583.1 302.6 315.7 10.4% 200.2%
Net Service Fee Income 112.6 101.9 89.1 157.2 104.9 10.4% 7.3%
gfotvics’i’f;r:ting Revenue, before Loan Loss 1,245.2 1,119.6 785.7 521.2 440.3 11.2% 182.8%
Loan Loss Provisions -217.4 -167.9 -72.8 -62.4 -61.7 29.5% 252.6%
Attributable Comprehensive Income 539.6 347.5 243.2 7.8 52.7 55.3% 924.7%
Balance Sheet

Loans 40,504.9 34,973.0 30,927.3 27,811.8 23,458.2 15.8% 72.7%
Receivables from Financial Leases 3,037.2 2,571.9 2,193.7 2,070.3 1,840.8 18.1% 65.0%
Total Loan Portfolio 43,542.1 37,544.9 33,121.0 29,882.1 25,299.0 16.0% 72.1%
Deposits 10,239.8 6,202.9 4,414.4 4,615.2 3,459.5 65.1% 196.0%

Attributable Comprehensive Income at the Corporate Banking Segment increased to AR$539.6 million in
3Q18, from AR$347.5 million in 2Q18 and AR$52.7 million in 3Q17. This resulted mainly from a higher net
operating revenue before loan loss provisions partially offset by the increase in loan loss provisions to AR$230.9
million.

In 3Q18, net operating revenue before loan loss provisions was AR$1.2 billion, up 182.8% from 3Q17 and
11.2% QoQ.

The YoY increase is mainly explained by: i) 200.2% growth in net interest income reflecting the increase in the
corporate loan portfolio and the repricing of this portfolio and ii) 7.3%, or AR$ 7.7 million, in net service fee
income.

The 11.2% QoQ increase in net operating revenue before loan loss provisions resulted from i) a 10.4%, or

AR$125.5 million increase in net interest income reflecting the repricing of the corporate loans and ii) 10.4% or
AR$ 10.6 million in net service fee income.

Loan loss provisions was AR$230.9 million in 3Q18 compared to AR$61.7 million in 3Q17 and AR$167.9 million
in 2Q18. The increase in loan loss provisions reflects the 1% regulatory provision on a higher loan portfolio
including the impact of the FX hike, and an increase in NPL creation both YoY and QoQ.

The corporate loan portfolio rose 72.1% YoY and 16.0% QoQ to AR$43.5 billion.

Total deposits amounted to AR$10.2 billion, increasing 196.0% YoY, and 65.1% QoQ.

Treasury Segment

The Treasury Segment is primarily responsible for the allocation of the Bank's liquidity according to the needs
and opportunities of the Retail and Corporate Banking segments as well as its own needs and opportunities. The
Treasury Segment implements the Bank's financial risk management policies, manages the Bank's trading desk,
distributes treasury products such as debt securities, and develops businesses with wholesale financial and non-

financial clients.

Treasury Segment - Highlights % Change

(In millions of Argentine Ps.) 3018 2Q18 1Q18 4Q17 3017 Qo0 YoY
Income Statement

Net Interest Income -879.3 -834.9 -259.0 -171.2 -278.1 5.3% 216.2%
NIIFI & Exchange rate differences 1,316.1 507.3 388.9 403.4 621.0 159.4% 111.9%
Net Operating Revenue, before Loan Loss 4425  -316.2 133.9 2451  352.6 -239.9%  25.5%
Provisions

Attributable Comprehensive Income 94.1 -137.5 -4.2 -20.2 168.8 -168.5% -44.2%

During 3Q18, the Treasury Segment reported an Attributable comprehensive gain of AR$94.1 million, compared
with net gains of AR$168.8 million in 3Q17 and a net loss of AR$137.5 million in 2Q18.
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The 181.5% YoY decline in Comprehensive Income was due to an increase in losses from Net Interest Income as
a result of higher expenses from treasury funds reflecting the increase in deposits, particularly wholesale and
institutional deposits raised to fund higher holdings of Central Bank 7-day high-margin Leligs. Result on higher
holdings of Central Bank 7-day high-margin Leligs showed a 111.9% increase in NIFFI & Exchange rate
differences line item.

The QoQ increase was due to: i) 159.4% increase in NIFFI & Exchange rate differences as a result of the
investments in Central Bank 7day high-margin Leligs. Moreover 2Q18, had registered losses in Net Income from
Financial Instruments as a result of the trading loss following a short FX position held by the trading desk at the
onset of the AR$ devaluation, and lower trading results. These were partially offset by higher expenses from
treasury funds as a consequence of the increase in market interest rates and higher volume of wholesale
deposits to fund higher investments in Central Bank 7day high-margin Leligs.

Consumer Finance Segment

Through Cordial Compafiia Financiera and Tarjeta Automatica, Supervielle offers credit card services and loans to
the middle and lower-middle-income sectors. Product offerings also include consumer loans, credit cards and
insurance products through an exclusive agreement with Walmart Argentina, as well as with other agreements
with retailers such as Hiper Tehuelche and through Tarjeta Automatica branch network. Moreover, since MILA
acquisition, the new portfolio of used car loans and its respective results were recorded under Consumer Finance
Segment.

Consumer Finance Segment — Highlights % Change

(In millions of Argentine Ps.) 3Q18 2018 1018 4Q17 QoQ YoY
Income Statement

Net Interest Income 697.3 875.3 662.6 728.2 593.9 -20.3% 17.4%
Net Service Fee Income 116.7 90.8 94.0 85.2 80.4 28.6% 45.2%
Net Operating Revenue, before Loan Loss Provisions 739.6 876.2 843.3 803.1 788.1 -15.6% -6.1%
Loan Loss Provisions -478.3 -458.5 -401.6 -363.2 -232.1 4.3% 106.1%
Attributable Comprehensive Income -185.3 -60.0 3.3 -2.8 81.4 208.9% -327.5%
Balance Sheet

Loan Portfolio 7,895.5 8,144.0 7,901.1 7,523.1 6,519.7 -3.1% 21.1%

Interest Earning Assets 3Q18 2Q18 1Q18 4Q17 3Q17

Avg.
Balance

Avg.
Balance

A\Y<
Balance

Avg.
Balance

Avg.

Tl Avg. Rate

(In millions of Argentine Ps.) Avg. Rate Avg. Rate Avg. Rate

Investment Portfolio

Government and Corporate Securities 6.3 28.9% 38 23.0% 53 19.0% 22 44.8% 22
Securities Issued by the Central Bank - - 0.0% 54 23.1% - 0.0% -
Total Investment Portfolio 6.3 28.9% 38 30.7% 107 21.0% 22 44.8% 22
Loans

Loans to the Financial Sector - 0.0% 25 26.8% - 0.0% -
Automobile and Other Secured Loans 133 61.2% 17 47.7% - 0.0% - 0.0% -
Consumer Finance Personal Loans 5,936 54.9% 6,058 56.3% 5,693 58.9% 5,441 64.7% 4,746
Credit Card Loans 2,178 38.6% 2,493 33.8% 1,773 48.1% 1,578 53.2% 1,113
Total Loans 8,247.7 50.7% 8,567.7 49.7% 7,490.6 56.2% 7,019.2 62.1% 5,859.0

Total Interest-Earning Assets 8,254.0 8,605.9 7,597.8 7,041.2 5,881.1

Interest Bearing Liabilities

Time Deposits 335 31.7% 686 27.6% 785 25.5% 648 23.7% 834
Borrowings from Other Fin. Inst. & Unsub 5,365 39.0% 4,843 31.1% 4,856 28.6% 5,351 27.7% 4,547
Negotiable Obligations

Total Interest-Bearing Liabilities 5700 38.5% 5530  30.6% 5640  28.1% 5999  27.3% 5,381

Avg. Rate

19.4%

0.0%
19.4%

0.0%
0.0%

60.6%
51.2%
58.8%

22.6%
24.8%

24.5%

Attributable Comprehensive Income at the Consumer Finance Segment registered a net loss of AR$185.3
million compared to a net gain AR$81.4 million in 3Q17. This resulted mainly from 106.1% or AR$246.2 million
increase in loan loss provisions, and AR$160.5 million losses from financial instruments and higher cost of funds
as a result of the increase in the Badlar rate, and higher personnel expenses mainly due to severances charges
following the reorganization of the business.

QoQ, Attributable Comprehensive Income registered a net loss of AR$185.3.0 million in 3Q18 from a net loss of
AR$60 million in 2Q18. This resulted mainly from a 20.3% or $178.1 million decrease in net interest income due
to the abovementioned increase in cost of funds and a decrease in interest income as a result of lower business
volume in the segment, and higher personnel expenses. Moreover, loan loss provisions increased by 4.3% or
AR$19.7 million.

Loan loss provisions amounted to AR$478.3 million in 3Q18, up 106.1% from 3Q17 and 4.3% from 2Q18.
Cost of Risk was 23.2% in 3Q18, while coverage ratio increased from 64.0% to 68.0%.
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3Q18 continued to show consumer finance behavior seasonality largely similar to that observed in prior years,
but still at higher levels than 2017 although below the 2Q18 peak levels, delivering results the tightening in
credit scoring standards implemented since 1Q18.

While higher delinquency rates experienced in the first months of the year are typically expected to improve
throughout the year as the beginning of the year salary bargaining agreements catch up with inflation improving
consumers’ disposable income and their ability to pay their bills, this behavior has been changing since 2016 and
improvement has not been as fast as in previous years, changing the pattern and seasonality observed in prior
years. Salary adjustments resulting from collective bargaining agreements below the annual inflation rate which
even accelerated in 2018, along with additional increases in public services tariffs in 2018, further impacted the
disposable income of the population in the Consumer Finance Segment causing additional deterioration in asset
quality. Taking a more conservative stance, during the first quarter of 2018, the Company decided to tighten
credit scoring standards and slow origination in the consumer finance segment. Those measures, despite the
increasingly challenging environment, started to show some signs of improvement, with a sharp decrease in the
NPL creation levels, although this need to be closely monitored after September and October 2018 very high
levels of inflation.

The following chart shows the NPL creation in the consumer finance segment.

605
423 418
379 . 325
3017 4Q17 Q18 Q18 3018 Oct18 (

month)

Loans totaled AR$7.9 billion as of September 30, 2018 increasing 21.1% YoY and decreasing 3.1% QoQ. YoY.
The QoQ performance continuous reflecting the slowdown resulting from the tightening of credit scoring metrics
in the segment following the sudden changes in key macroeconomic variables.

Insurance Segment

Through Supervielle Seguros, Supervielle offers insurance products, primarily personal accidents insurance,
protected bag and life insurance. All insurance products are offered to its customers. Supervielle Seguros offers
credit related and others insurance to satisfy the needs of customers as well.

Insurance Segment — Highlights % Change

(In millions of Argentine Ps.) 3Q18 2018 1018 4Q17 3Q17 QoQ YoY
Net Interest Income 17.1 -1.4 1.4 0.7 1.7 -1366.1% 918.2%
Net Service Fee Income 140.4 108.2 113.9 109.8 84.3 29.7% 66.5%
Net Operating Revenue, before Loan Loss 55 41565 1423  138.1 111.8 55.1%  75.5%
Provisions

Attributable Comprehensive Income 100.4 71.8 55.3 60.2 47.4 39.9% 112.1%
Gross written premiums 257.4 241.2 229.3 232.1 186.7 6.7% 37.8%
Claims Paid 31.0 68.1 36.1 49.9 51.3 -54.4% -39.5%
Combined Ratio 63.6% 70.7% 73.5% 71.5% 75.5% -10.1% -15.7%

Attributable Comprehensive income of the Insurance Segment in 3Q18 was AR$100.4 million, compared to
AR$47.4 million in 3Q17 and AR$71.8 million in the previous quarter.

Following the Central Bank Regulation issued in 2016, since September 1, 2016 both Banco Supervielle and
Cordial Compafia Financiera are self-insuring against credit related risks and Banco Supervielle only contract
new credit related insurances for mortgages loans. The Company expects to continue expanding this business
and launching new insurance products previously offered to its customers by other Insurance Companies. As part
of this strategy, Supervielle Seguros launched new products in 3Q17 including; Home Insurance, Technology
Insurance and ATMs insurance.
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Gross written premiums increased by 37.8% YoY and 6.7% in the quarter. Sequentially, non-credit related
policies increased AR$23.3 million or 10.7%, while credit-related policies decreased AR$7.1 million or 30.8%.

Net operating revenues attributable to Supervielle Seguros in 3Q18 were AR$196.2 million, increasing 75.5%
YoY and 55.1% QoQ.

Claims Paid amounted to AR$31.0 million in 3Q18, decreasing 39.5% YoY and 54.4% QoQ. The Combined
ratio decreased to 63.6% in 3Q18 from 75.5% in 3Q17 due to higher gross written premiums and lower claims
paid. On a quarterly basis, the combined ratio decreased from 70.7% in 2Q18 reflecting lower claims paid in the
quarter.

2Q18 claims paid included extraordinary provisions to adapt to the new regime under IBNR (Incurred but not
Recorded Expenses) guidelines. Since 2Q18, as Supervielle Seguros has finalized the required first three full
fiscal years of operations, the company is following the guidelines established by IBNR.

Gross written premiums by product % Change

(in million) 3Q18 2Q18 1Q18 4Q17 3Q17 QoQ YoY

Personal Accident Insurance 18.7 18.9 18.1 17.6 17.1 -1.1% 9.5%
Protected Bag Insurance 37.6 35.1 36.8 36.3 35.3 7.3% 6.4%
Broken Bones 9.0 9.0 7.1 6.7 6.2 0.1% 46.3%
Others 7.3 8.5 8.4 7.0 0.5 -14.1% 1402.4%
Home Insurance 33.4 33.4 26.9 28.0 3.1 -0.1% 984.5%
Tecnology Insurance 11.6 11.0 10.3 10.8 1.6 5.3% 613.4%
ATM Insurance 6.8 6.5 5.6 5.9 1.5 4.1% 347.1%
Mortgage Insurance 16.1 1.9 1.5 2.8 0.2 770.1% 7974.6%
Life insurance. 101.0 94.0 84.5 81.3 72.4 7.4% 39.5%
Total 257.4 241.2 229.3 232.1 186.7 6.7% 37.8%

Asset Management & Others Segment

Supervielle offers a variety of other services to its customers, including mutual fund products through Supervielle
Asset Management, and non-financial products and services through Espacio Cordial. Since May 2018,
Supervielle also offers products and services through InvertirOnline S.A. Since MILA acquisition, the new portfolio
of used car loans and its respective results were recorded under Consumer Finance Segment. MILA portfolio
outstanding at the moment of the acquisition and its respective results were recorded under Asset Management
& Others Segment.

Asset Management & Others

Seament Highlights
(In millions of Argentine Ps.) 3Q18 2Q18 4Q17 3Q17 QoQ YoY

% Change

Net Interest Income 11.9

Net Service Fee Income 221.9 203.2 171.1 162.5 152.6 9.2% 45.5%
Net income from financial instruments 19.5 23.2 20.2 17.6 10.7 -15.8% 82.8%
at fair value through profit or loss

Net Operating Revenue, before Loan 4 304.6  192.3  181.1  163.5 -9.0% 69.5%
Loss Provisions

Attributable Comprehensive Income 48.0 61.1 75.0 66.4 65.5 -21.4% -26.7%
Assets Under Management 11,273 16,465 18,583 14,655 16,120 -31.5% -30.1%
Market Share 2.0% 2.7% 2.7% 2.6% 3.1% -23.0% -33.8%
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Attributable Comprehensive income of the Asset
Management Segment & Other Segments decreased 26.7%
YoY and 21.4% QoQ to AR$48.0 million.

In 3Q18 Net operating revenue increased 69.5% YoY due
to AR$11.9 million increase in net interest income as a result
of the acquisition of MILA and IOL in 2Q18, and a 45.5%
increase in net service fee income resulting from cross-selling
initiatives to leverage the Company’s compelling non-financial
products and services sold by Espacio Cordial.

QoQ, the abovementioned increases were partially offset by
higher administrative expenses due to higher headcount in
the segment resulting from employees of both MILA and IOL.

AuMs by Asset Class

Others; 4% Equity; 1%

SUPERVIELLE

Fixed Income;
52%

Assets under management amounted to AR$11.3 billion as of September 30, 2018, up from AR$16.1 billion as
of September 2017 and down from AR$16.5 billion as of June 2018. As of September 30, 2018, fixed income

funds represented 52% of assets under management.
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FY 2018 GUIDANCE

Supervielle confirms guidance for FY18 as outlined below:

FY 2018 EXPECTATIONS

Guidance (1)

Total Loan Growth* SEEREICRCIORL ' Continuous Change in Macro Assumptions?

Metric Guidance Current
Assumptions Expectations
18 - 20% | GDP -0.3% 2.4%

Cost of Risk 46 -51%

Inflation 31.8% 475%

Efficiency Ratio 59-63% Badlar Rate (eop) 29%3 46%3
Attributable AR$ Monetary policy Rate 359 65%

H R come: M 29-338Bill (eop) i i

FX Ar$ (eop) 30 39
Tier 1 Ratio 5 12 -13%

1 Released on August 22nd 2018

2 Source: Market Expectations Survey (Central Bank), unless otherwise noted. Original assumptions as of July
2018 and current expectations as of October 2018.

3 Company estimate

4 Loans include leases

5 The TIER 1 ratio guidance includes net funds held at the holding company. Tier 1 ratio coincides with CET1
ratio

RELEVANT EVENTS
Corporate Notes Repurchase

Since 3Q18, Banco Supervielle and CCF have made partial repurchases of their outstanding corporate notes. On
October 18, 2018, Banco Supervielle S.A. reduced AR$ 618,030,000 of the total amount outstanding of the
corporate notes Class A, BADLAR Private Banks + 4.50% with maturity on 2020 issued for a total nominal value
AR$ of 4,768,170,000. As of the date of this report remains outstanding AR$4,150,140,000 nominal value

CREDIT RATINGS
Banco Supervielle’s Credit:

Banco Supervielle Credit Rating

Fitch Ratings assigned a long-term rating of 'B(EXP)/RR4' to Banco Supervielle S.A.'s (Supervielle) series A
senior unsecured floating rate notes issued on February 9, 2017 for a total amount of up to US$300 million-peso
equivalent. On October 8, 2018, Fitch Ratings affirmed Banco Supervielle S.A.'s (Supervielle) Long-Term Foreign
and Local Currency Issuer Default Ratings (IDRs) at 'B'.

On November 12, 2018, Fitch Ratings has revised the Rating Outlook on the Long-Term Issuer Default Ratings
(IDRs) for Banco Supervielle to Negative from Stable. This action follows Fitch's revision of the Outlook on
Argentina's sovereign rating on November 7th.

Banco Supervielle Credit Rating
Moody ‘s Investors Service assigned a B3 global scale local currency debt rating to Banco Supevielle S.A.
(Supervielle)'s Class A notes for a total amount of up to US$300 million-peso equivalent.

w
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Banco Supervielle Credit Rating
Fix Scr (Argentine affiliate of Fitch Group) maintains a local long term national scale rating for Banco Supervielle
as AA (Arg), with a stable outlook. This rating was affirmed on July 6, 2018.

On December 6 2017, Moody's Latin America changed the outlook to stable from positive on multiple Argentine
banks and finance companies, including Grupo Supervielle and Banco Supervielle.

REGULATORY CHANGES

Reserve requirements

On June 18, 2018, the Central Bank announced a 5% increase in the minimum cash reserve requirements on the
short-term deposits and liabilities (3% applied since June 21,2018 and 2% since July 18). These increases in
reserve requirements can be integrated in BOTES, treasury notes issued in local currency yielding 26%, with
maturity in November 2020.

On July 2, 2018, the Central Bank increased an additional 3% in the minimum cash reserve requirements since
July 2, 2018. This increase should be set up in cash and is not remunerated.

On August 16, 2018, the Central Bank increased an additional 3% the minimum cash reserve requirement for
entities included in “"Group A” (entities with a share of deposits above 1%) since August 16, 2018. This increase
should be set up in cash and is not remunerated.

On September 1, 2018, the Central Bank increased an additional 5% in the minimum cash reserve requirements
since September 3, 2018. This increase can be integrated in Lelig/Nobac.

On September 16, 2018, the Central Bank increased an additional 5% in the minimum cash reserve
requirements since September 16, 2018. This increase should be set up in cash and are not remunerated for
demand deposits and can be integrated in Lelig/Nobac for time deposits.

On October 1, 2018, the Central Bank increased an additional 5% in the minimum cash reserve requirements
since October 1, 2018. This increase can be integrated in Lelig/Nobac for time deposits.

Changes in monetary policy

On August 13, the Central Bank also announced a Lebac cancelation program and a plan to eliminate the Lebac
stock by December 2018. Going forward, only banks will be allowed to hold Leligs and 1-year Nobacs (the
former, which have not been issued for some years, were floating rate instruments linked to the Badlar rate).

On September 25, Luis Caputo resigned as president of the Central Bank. Guido Sandleris was appointed as new
president. On September 27, the Central Bank of Argentina announced the implementation of a monetary
targeting regime to replace inflation targeting as of October 1. Authorities announced that the monetary base will
grow at an average nominal monthly rate of 0% between October 1st and June next year. The authorities are
using the LELIQ rate which was the reference interest rate under the inflation targeting framework to manage
the growth of the monetary base. The LELIQ rate now fluctuates on a daily basis, although the Central Bank is
committed to maintain it at high levels until next 12 months average inflation expectations decrease.

Financial Reporting in hyperinflationary economies

IAS 29 “Financial Reporting in hyperinflationary economies”, requires that financial statements of an entity
whose functional currency is the currency of a hyperinflationary economy, whether they are based on a historical
cost approach or a current cost approach, shall be stated in terms of the measuring unit current at the end of the
reporting period. In doing so, non-monetary items are restated by applying to its historical cost and accumulated
depreciation the change in a general price index from the date of acquisition or last revaluation, until the end of
the reporting period. Such restatement is also applied to figures of previous periods included in the financial
statements.

In order to determine if an economy is hyperinflationary in accordance with IAS 29, the Standard sets a number
of factors to be considered, including a cumulative inflation rate over three years that approaches or exceeds
100%.
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Accumulated inflation in the last three years has exceeded 100%. For this reason, in accordance with IAS 29, the
Argentine economy must be considered as hyper-inflationary as of July 1, 2018. Moreover, the Argentine
Federation of Accounting Professionals Associations (FACPCE), issued a communication on July 24, 2018
confirming the aforementioned. However, at the date of these financial statements, the Decree 664/03 from the
Executive Branch is in effect, preventing the filing of financial statements adjusted for inflation with the National
Securities Commission (Comision Nacional de Valores) and the Central Bank (BCRA). Therefore, given this decree
and the accounting framework established by the BCRA described in note 1.1 above, the Company's
management has not applied IAS 29 in the preparation of these financial statements.

In a hyper-inflationary environment, any entity that maintains an excess of monetary assets over monetary
liabilities, will lose purchasing power, and any entity that maintains an excess of monetary liabilities over
monetary assets, will gain purchasing power, provided that such items are not subject to an adjustment
mechanism.

Briefly, the restatement mechanism of IAS 29 establishes that monetary assets and liabilities will not be restated
since they are already expressed in the current measurement unit at the end of the reporting period. Assets and
liabilities subject to adjustments based on specific agreements will be adjusted in accordance with such
agreements. The non-monetary items measured at their current values at the end of the reporting period, such
as the net realization value or others, do not need to be restated. The remaining non-monetary assets and
liabilities will be restated by a general price index. The loss or gain from the net monetary position will be
included in the net result of the reporting period, disclosing this information in a separate line item.

SUBSEQUENT EVENTS

Capital Contributions

On November 1st, 2018, the Board of Directors of Grupo Supervielle S.A. approved to make a capital
contribution in cash and/or in kind to Banco Supervielle S.A. by AR$1,000,000,000 subject to such contributions
being capitalized by the Shareholder’s meeting called for this purpose. Shareholder’s Meeting will be held on
November 215t 2018.

On November 1st, 2018, the Board of Directors of Grupo Supervielle S.A. approved to make a capital
contribution in cash and/or in kind to Micro Lending S.A.U. and AR$100,000,000 subject to such contributions
being capitalized by the Shareholder’s meeting.

CICyP Awards Grupo Supervielle on Transparency

On November 14th, 2018, Grupo Supervielle received the award on Transparency by the Inter-American Council
for Trade and Production (CICyP) in partnership with the Buenos Aires Stock Exchange and Alliance for Integrity.

The recognition was given within the framework of the business event "Ser y Parecer" on the occasion of the
celebration of the 75th Anniversary of CICyP. It rewards the efforts in the construction of a better country
through business awareness, equality of opportunities, generation of employment, the construction of a
sustainable future and the intelligent insertion of Argentina in the world.

39



Key performance indicators: Differences between IFRS and Central Bank GAAP

Find below a comparison between 3Q17 key performance indicator under IFRS and Central Bank GAAP.

IFRS Central Bank GAAP

ROAE 20.7 27.0
ROAA 3.1 3.5

Net Interest Margin 19.6 18.5
Net Fee Income Ratio 25.2 30.1
Efficiency 63.5 61.9
Loan to Deposits 112.7 108.9
NPL 3.1 2.8

Cost of Risk 4.5 4.4

Coverage ratio 85.2 88.9
Total Equity/ Total Assets 17.2 18.1

Appendix II: Definition of ratios

Net Interest Margin: Net interest income + Net income from Government & Corporate Securities at fair value
through profit or loss+ divided by average interest-earning assets.

Net Financial Margin: Net interest income + Net income from financial instruments at fair value through profit
or loss + Exchange rate differences on gold and foreign currency, divided by average interest-earning assets.

Net Fee Income Ratio: Net services fee income + Income from insurance activities divided by the sum of Net
interest income + Net income from financial instruments at fair value through profit or loss + Exchange rate
differences on gold and foreign currency, net services fee income, income from insurance activities and other net
operating income.

Net Fee Income as a % of Administrative Expenses: Net services fee income + Income from insurance
activities divided by Personnel, Administrative Expenses and D&A.

ROAE: Attributable Comprehensive Income divided by average shareholders’ equity, calculated on a daily basis
and measured in local currency.

ROAA: Attributable Comprehensive Income divided by average assets, calculated on a daily basis and measured
in local currency.

Efficiency ratio: Personnel, Administrative expenses and Depreciation & Amortization divided by the sum of Net
interest income + Net income from financial instruments at fair value through profit or loss + Exchange rate
differences on gold and foreign currency, net services fee income, income from insurance activities and other net
operating income.

Loans to total deposits: Loans and Leasing before allowances divided by total deposits.

Regulatory Capital/ Risk Weighted Assets: Regulatory capital divided by risk weighted assets. This ratio
applies only to the Bank and CCF on a consolidated basis.

Cost of risk: Annualized loan loss provisions divided by average loans, calculated on a daily basis.

NPL Creation: NPL loans created in the quarter, which is equivalent to the net increase in NPL on our balance
sheet plus portfolio written off in the quarter.
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GRUPO SUPERVIELLE FINANCIAL STATEMENTS

Consolidated Balance Sheet Data

(In millions of Argentine Ps.)

Assets
Cash and due from banks 33,822.2 19,692.7 10,529.6 11,097.8 9,083.4
Secuities at fair value through profit or loss 13,820.1 13,654.7 9,952.9 11,404.3 4,624.7
Derivatives 196.6 23.4 97.7 26.9 38.0
Repo transactions 111.7 66.2 1,483.9 3,349.8 -
Other financial assets 1,972.6 2,118.4 1,737.1 1,702.7 6,741.1
Loans and other financings 82,237.1 74,526.7 65,727.5 60,426.7 53,615.7
Other securities 5,828.6 3,201.3 1,063.6 359.2 2,311.9
Financial assets in guarantee 2,666.4 2,646.9 3,340.9 1,301.2 2,741.9
Current Income tax assets 532.9 347.7 - - 167.5
Investments in equity instruments 8.4 8.3 42.6 45.9 7.0
\I/r;\;et:zigsents in subsidiaries, associates and joint _ ) 13.7 0.7 152.3
Property, plant and equipment 1,410.4 1,375.4 1,181.8 1,174.1 871.1
Intangible assets 1,837.1 1,762.8 198.9 190.6 152.4
Deferred tax assets 401.7 366.5 340.5 489.2 508.4
Other non-financial assets 1,277.0 998.2 858.9 633.2 542.6
Total assets 146,122.7 120,789.0 96,569.6 92,202.4 81,557.9
Liabilities and shareholders’ equity
Deposits: 97,185.5 75,672.7 55,540.2 56,408.7 47,170.8
Non-financial public sector 11,991.0 8,538.6 6,187.1 6,171.7 6,973.4
Financial sector 21.5 23.7 7.8 15.7 4.4
Non-financial private sector and foreign 85,173.0 67,110.4 49,3453  50,221.3  40,192.9
residents
Liabilities at a fair value through profit or loss - - - - 1.2
Derivatives 328.1 191.7 - - -
Repo transactions - 5.1 1,632.3 - 1,266.0
Other financial liabilities 4,852.6 4,647.8 5,453.9 3,899.9 4,444.7
Financing received from Central Bank and others 10,512.3 7,962.8 3,664.4 3,524.3 1,522.3
Medium Term Notes 10,046.6 10,786.4 11,019.7 8,589.0 7,369.5
Current Income tax liabilities 548.8 418.0 390.0 692.1 843.4
Subordinated Loan and Negotiable Obligations 1,490.2 1,055.4 732.7 685.9 1,533.2
Provisions 81.7 87.8 85.8 80.2 74.6
Deferred tax liabilities - 0.0 - - -
Other non-financial liabilities 4,821.3 4,460.2 2,791.5 3,802.3 3,092.5
Total liabilities 129,867.0 105,287.8 81,310.5 77,682.2 67,318.2
Attributable Shareholders’ equity 16,219.9 15,345.4 15,114.2 14,369.6 14,032.8
Non Controlling Interest 35.7 155.8 145.0 150.6 207.0
Total liabilities and shareholders’ equity 146,122.7 120,789.0 96,569.6 92,202.4 81,557.9
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Income Statement

(In millions of Argentine Ps.)
Argentine Banking GAAP:
Interest income

Interest expenses

Net interest income

Net income from financial instruments at fair value
through profit or loss

Exchange rate differences on gold and foreign currency

NIFFI & Exchange Rate Differences

Net Financial Income

Fee income

Fee expenses

Income from insurance activities

Net Service Fee Income

Other operating income

Loan loss provisions

Net Operating Revenue

Personnel expenses

Administrative expenses

Depreciation & Amortization

Other expenses

Operating income

Profit of Associated companies and Joint ventures
Profit before income tax

Income tax expense from continuing operations
Profit from continuing operations
Profit/(loss) from discontinued operations
Income tax expense

Net income
Attributable to owners of the parent company

Attributable to non-controlling interests
Other comprehensive income, net of tax
Comprehensive income
Attributable to owners of the parent company
Attributable to non-controlling interests
ROAE
ROAA

3Q18

6,835.9
(4,113.1)
2,722.9

2,737.4

-1,074.1

1,663.4
4,386.2
1,319.0
-292.2
183.1
1,209.9
553.1
(1,122.5)
5,026.8
(1,865.7)
(1,179.6)
(87.8)
(866.1)
1,027.6

1,027.6

1,027.6

(155.9)
871.6
867.4
4.2
71
878.8
874.5
4.2

22.4%

2.7%

2Q18

5,568.9
(2,670.7)
2,898.2

-509.3

1,226.1

716.8
3,615.0
1,262.4
-257.5
145.3
1,150.2
442.3
(989.2)
4,218.3
(1,585.2)
(1,175.6)
(76.3)
(925.1)
456.0

456.0

456.0

(155.6)
300.5
270.7
29.7
204.8
505.3
475.3
29.9

12.6%

1.8%

1Q18

4,616.8
(1,798.7)
2,818.1

656.5

148.9

805.5
3,623.6
1,152.7
-268.1
148.7
1,033.4
317.5
(726.1)
4,248.3
(1,520.3)
(926.2)
(68.4)
(712.9)
1,020.4

1,020.4

1,020.4

(282.7)
737.8
722.6
15.1
22.2
760.0
744.8
15.2

20.6%

3.3%

4Q17

4,110.3
(1,548.3)
2,562.0

682.0

116.2

798.1
3,360.1
1,089.6
-243.1
148.3
994.7
347.4
(606.3)
4,096.0
(1,605.8)
(998.7)
(95.0)
(745.5)
651.1

651.1

651.1

(176.0)
475.1
467.6
7.5
5.0
480.1
472.6
7.5

13.3%

2.2%

3Q17

3,581.1
(1,456.3)
2,124.8

617.0

86.0

703.0
2,827.8
1,028.6
-153.7
108.0
982.9
288.5
(518.9)
3,580.3
(1,261.8)
(859.7)
(68.3)
(652.3)
737.9

737.9

737.9

(174.0)
563.9
556.2
7.8
4.8
568.7
560.9
7.8

20.7%

3.1%

% Change

QoQ YoY
22.8% 90.9%
54.0% 182.4%
-6.1% 28.1%
NA 343.7%
NA NA
132.1% 136.6%
21.3% 55.1%
4.5% 28.2%
13.5% 90.1%
26.0% 69.5%
5.2% 23.1%
25.0% 91.7%
13.5% 116.3%
19.2% 40.4%
17.7% 47.9%
0.3% 37.2%
15.1% 28.5%
-6.4% 32.8%
125.3% 39.2%
125.3% 39.2%
125.3% 39.2%
0.2% -10.4%
190.1% 54.6%
220.4% 56.0%
-85.8% -45.6%
-96.5% 49.0%
73.9% 54.5%
84.0% 55.9%
-85.8% -45.6%
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About Grupo Supervielle S.A. (NYSE: SUPV; BYMA: SUPV)

Grupo Supervielle S.A. ("Supervielle”) is a universal financial services group located in Argentina that owns the
fifth largest private domestically-owned bank in terms of assets. Headquartered in Buenos Aires, Supervielle
offers retail and corporate banking, treasury, consumer finance, insurance, asset management and other
products and services nationwide to a broad customer base including: individuals, small and medium-sized
enterprises and medium to large-sized companies. With origins dating back to 1887, Supervielle operates
through a multi-brand and multi-channel platform with a strategic national footprint. As of September 30, 2018,
Supervielle had total assets of AR$146.1 billion under Argentine Banking GAAP. As of the date of this report
Supervielle had 368 access points and near 2 million active customers. As of September 30, 2018, Grupo
Supervielle had 456,722,322 shares outstanding and a free float of 64.1%. For information about Grupo
Supervielle, visit www.gruposupervielle.com.

Investor Relations Contacts:

Ana Bartesaghi

Treasurer and Investor Relations Officer
5411-4324-8132
Ana.BARTESAGHI@supervielle.com.ar

Gustavo Tewel
5411-4324-8158
Gustavo. TEWEL@supervielle.com.ar

Nahila Schianmarella
5411-4324-8135
Nahila.SCHIANMARELLA@supervielle.com.ar

Valeria Kohan
5411-4340-3013
Valeria.KOHAN@supervielle.com.ar

Safe Harbor Statement

This press release contains certain forward-looking statements that reflect the current views and/or expectations
of Grupo Supervielle and its management with respect to its performance, business and future events. We use
words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,”
“forecast,” “guideline,” “seek,” “future,” “should” and other similar expressions to identify forward-looking
statements, but they are not the only way we identify such statements. Such statements are subject to a
number of risks, uncertainties and assumptions. We caution you that a number of important factors could cause
actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in
this release. Actual results, performance or events may differ materially from those in such statements due to,
without limitation, (i) changes in general economic, financial, business, political, legal, social or other conditions
in Argentina or elsewhere in Latin America or changes in either developed or emerging markets, (ii) changes in
regional, national and international business and economic conditions, including inflation, (iii) changes in interest
rates and the cost of deposits, which may, among other things, affect margins, (iv) unanticipated increases in
financing or other costs or the inability to obtain additional debt or equity financing on attractive terms, which
may limit our ability to fund existing operations and to finance new activities, (v) changes in government
regulation, including tax and banking regulations, (vi) changes in the policies of Argentine authorities, (vii)
adverse legal or regulatory disputes or proceedings, (viii) competition in banking and financial services, (ix)
changes in the financial condition, creditworthiness or solvency of the customers, debtors or counterparties of
Grupo Supervielle, (x) increase in the allowances for loan losses, (xi) technological changes or an inability to
implement new technologies, (xii) changes in consumer spending and saving habits, (xiii) the ability to
implement our business strategy and (xiv) fluctuations in the exchange rate of the Peso. The matters discussed
herein may also be affected by risks and uncertainties described from time to time in Grupo Supervielle’s filings
with the U.S. Securities and Exchange Commission (SEC) and Comision Nacional de Valores (CNV). Readers are
cautioned not to place undue reliance on forward-looking statements, which speak only as the date of this
document. Grupo Supervielle is under no obligation and expressly disclaims any intention or obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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