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This Presentation is for informational purposes only and does not constitute an offer or invitation to sell, a solicitation of an offer
to buy, or a recommendation to purchase any equity, assets, business, debt or other financial instruments of the Company or
any of its affiliates, and shall not form the basis of any contract, nor shall it be construed in any manner as a commitment on
the part of any person to proceed with any transaction. Any reproduction of this Presentation, in whole or in part, or the
disclosure of its contents, without the prior consent of the Company is prohibited. By accepting this Presentation, each
recipient agrees to use this Presentation for the sole purpose of evaluating.

Forward-Looking Statements

This communication includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United
States Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such
as “forecast,” “intend,” “seek,” “target,” “anticipate,” “believe,” “expect,” “estimate,” “plan,” “outlook,” and “project” and other
similar expressions that predict or indicate future events or trends or that are not statements of historical matters. Such
forward-looking statements include estimated financial information and , among others, statements related to the expected or
potential impact of the novel coronavirus (COVID-19) pandemic, and the related responses of the government, clients and the
Company, on our business, financial condition, liquidity position and results of operations, and any such forward-looking
statements, whether concerning the COVID-19 pandemic or otherwise, involve risks, assumptions and uncertainties. Such
forward-looking statements are based on management’s reasonable current assumptions, expectations, plans and forecasts
regarding the Company’s current or future results and future business and economic conditions more generally. Such forward-
looking statements involve risks, uncertainties and other factors, which may cause the actual results, levels of activity,
performance or achievement of the Company to be materially different from any future results expressed or implied by such
forward-looking statements, and there can be no assurance that actual results will not differ materially from management’s
expectations or could affect the Company’s ability to achieve its strategic goals, include the uncertainties relating to the impact
of COVID-19 on the Company’s business, operations and financial results and the other factors that are described in the
sections entitled “Risk Factors” in the Company's Securities and Exchange Commission filings updated from time to
time. Therefore, you should not rely on any of these forward-looking statements. All forward-looking statements contained in
this release are qualified in their entirety by this cautionary statement. Forward-looking statements speak only as of the date
they are or were made, and the Company does not intend to update or otherwise revise the forward-looking statements to
reflect events or circumstances after the date of this release or to reflect the occurrence of unanticipated events, except as
required by law.

Industry and Market Data

Unless otherwise noted, the forecasted industry and market data contained in the assumptions for the projections are based
upon the Company’s management estimates and industry and market publications and surveys. The information from industry
and market publications has been obtained from sources believed to be reliable, but there can be no assurance as to the
accuracy or completeness of the included information. The Company has not independently verified any of the data from third-
party sources, nor has the Company ascertained the underlying economic assumptions relied upon therein. While such
information is believed to be reliable for the purposes used herein, none of the Company, its affiliates, their respective directors,
officers, employees, members, partners, shareholders or agents makes any representation or warranty with respect to the
accuracy of such information. These materials are highly sensitive and confidential and being supplied to you solely for your
information and for use in this Presentation.

Financial Information Presentation

Historical financial information of Bioceres has been prepared in accordance with International Financial Reporting Standards as
issued by the International Accounting Standards Board (“IFRS”). Investors should note that IFRS differs from generally
accepted accounting principles in the United States (“US GAAP”), and investors should consult their own professional advisors
for an understanding of the difference between IFRS and US GAAP and how those differences might affect such financial
statements.

Use of Non-IFRS Financial Measures

This Presentation includes certain non-IFRS financial measures. These non-IFRS measures are an addition, and not a substitute
for or superior to measures of financial performance prepared in accordance with IFRS and neither should be considered as an
alternative to net income, operating income or any other performance measures derived in accordance with IFRS or as an
alternative to cash flows from operating activities as a measure of our liquidity.

The Company believes that these non-IFRS measures of financial results provide useful supplemental information to investors
about the Company and its results. The Company’s management uses these non-IFRS measures to evaluate the Company’s
financial and operating performance and make day-to-day financial and operating decisions. The Company also believes that
these non-IFRS measures are helpful to investors because they provide additional information about trends in the Company’s
core operating performance prior to considering the impact of capital structure, depreciation, amortization and taxation on its
results. However, there are a number of limitations related to the use of these non-IFRS measures and their nearest IFRS
equivalents. For example, other companies may calculate non-IFRS measures differently, or may use other measures to
calculate their financial performance, and therefore the Company’s non-IFRS measures may not be directly comparable to
similarly titled measures of other companies.

In this presentation, we discuss non-IFRS measures as forward-looking non-IFRS measures.

Copyrights and Trademarks

All materials contained in this Presentation are protected by copyright laws and may not be reproduced, republished,
distributed, transmitted, displayed, broadcast or otherwise exploited in any manner. This Presentation contains trademarks,
service marks, and trade names belonging to the Company, its affiliates and other entities and cannot be used without express
written consent. Trademarks, service marks, copyrights and trade names referred to in this Presentation, including logos, may
appear without the ®, © or TM symbols, but the lack of such symbols is not intended to indicate, in any way, that their
respective owners will not assert, to the fullest extent under applicable law, their rights thereto. We do not intend the use or
display of other entities’ trademarks, service marks, copyrighted material or trade names to imply a relationship or affiliation
with, or endorsement or sponsorship of, the Company by any other entities or persons.
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Key Business & Financial Highlights

Comparable Revenues increased by 89%, reaching $90.3 million. Combined revenue growth in Europe
and North America at 146%, approaching 10% of total sales

LTM Baseline Business adjusted EBITDA reached $61.8M, up 46% compared to the year-ago metric

$20.0 million financing obtained through a public offering of series VII corporate bonds issued by
Bioceres’ subsidiary Rizobacter Argentina S.A.

HB4 Wheat maintains performance as grower exposure increases 8X; +49% yield improvement in
targeted environments

Brazil’s regulatory approval and seed inventory in place for HB4 Wheat limited launch in 4Q22.
Incremental EBITDA projected between $15-20M for FY2024

Rollout of new HB4 Soy varieties on late season plantings affected by severe drought in December.
Top-performing 3rd gen HB4 varieties planted at 100% of available inventory; 2nd gen planted on 60%
of planned area
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21/22 Season Key Takeaways

HB4 Wheat Results 21/22 Season
+49% HB4 yield improvement in targeted environments

+12.8%
Yield increase across all 

environmental conditions and regions

~53K 
Total Harvested 

Hectares

-11%
High Productivity 

Environment

49%
Low Productivity

Environment

60

40

20

0

-20

%
12%

Mid Productivity
Environment

>4,000 kg/ha2,000 – 4,000 kg/ha<2,000 kg/ha

30% of growers in Cordoba region missed recommended 
planting windows

Current materials showed sanitary profile improvement 
vs commercial varieties. Prevalence of yellow rust in HB4 
varieties 70 times lower 1

Current materials showed quality attributes improvement  
when compared to commercial varieties, specifically 
improvement of test weight (key commercial quality attribute)

Current HB4 varieties present lodging effect in low yielding 
environments under water-restricted conditions. Lodging 
can be mitigated through improved nutrition 

Improved nutrition in water-restricted environments 
can enhance performance and biomass production

Grower education programs can help improve performance:

Genetic gap due to germplasm drag evidenced by performance 
in high yielding conditions

1. Data from field trials in two locations (Bordenave, Buenos Aires and Arias, Cordoba).
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+12.6%+84%

+81%

HB4 Wheat Season Results By Region
Yield improvements range from +5.7% to 39.6% across all environments

Santa Fe Center-North, 
Sgo. del Estero and Chaco
41 Sites – 13.4k ha

Entre Ríos
16 Sites – 1.2k ha

Buenos Aires Center-North,  
Santa Fe South and Córdoba 
Southwest
108 Sites – 14.5k ha

+18.6%

+39.6%

+6.2%

Córdoba South and San Luis
31 Sites – 3.5k ha

Buenos Aires Southwest and  
La Pampa
44 Sites – 16.1k ha

+5.7%

+11.8%

+61%

+100%

+85%

+78%

Satisfaction 
Rate1

HB4 Yield 
Improvement

Source: Earth Observatory, NASA, 
Nov 8, 2021

Groundwater Wetness Percentile

Córdoba Center-North
36 Sites – 4.3k ha

51. Satisfaction rate stands for growers´ ratings with a score of +3 on a scale of 1-5. Satisfaction rate considers grower’s opinion regardless of number of hectares planted.
2. Yield improvement calculated only from sites where non-HB4 controls were planted – Data represents 29k hectares.



1st Generation
Varieties

2nd Generation
Varieties2

-8%
Average germplasm 

drag

+8%
Average germplasm 

improvement
110

100
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%

Next gen varieties performance at +4,000 kg/ha 
environments (high yielding)1
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HB4 Wheat Portfolio Performance
Next gen varieties outperformed 1st gen by +16% in high yielding 
environments 

Season 22/23 Season 23/24

+16%
Average germplasm 

improvement

Portfolio replacement expectations for upcoming 
seasons

4%

96% 70%

30%

1. Analysis based on information collected from controlled field trials from Trigall Genetics breeding network. Germplasm drag is calculated as yield difference against the average of best well performing 
conventional varieties. Only high yielding environments (>4000 kg/ha) were used for the analysis.

2. 2nd Generation varieties correspond to HB4 on Algarrobo, Basilio, Lenga, Guayabo and Ginkgo backgrounds.
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• Regulatory approvals granted
• Seed ramp-up on track
• Robust variety portfolio 

HB4 LatAm Wheat Opportunity

6.5M ha 
Current Available Market

Total Addressable Market

Argentina

HB4 food & feed 
approval 

(flour import)

Expected HB4 
cultivation approval

Request for 
grain import

Regulatory 
Status 

Nov, 2021 2Q 20221 20231

2.2M ha 
Current Available Market 0.7M ha

Total Addressable Market

Region Expansion “Los Cerrados”

1.0M ha 
Potential Available Market 0.4M ha

Brazil

4M ha

Great Plains and Northern Plain 
Regions

2M ha
Wheatbelt Region

0.15M ha

Dryland Region

22M ha

14M ha

0.5M ha

Current 
Available Market

FY24 Targets
$15-20M EBITDA

Regulatory presentations in place to target 
additional markets outside LatAm

2.3M ha / $195M

7

1. Dates as calendar year



1st Gen Varieties
Fully-discontinued 

2nd Gen Varieties
21.5k ha planted, 

representing 60% of the 
expected area for the season

3rd Gen Varieties
Top-performing HB4 varieties 
planted at 100% of available 

inventory: 1.5k ha total

● Existing inventories off-loaded as grain, representing a working capital recovery

● ESG attributes not monetized at this stage1

● 6.8k ha planted as early season crop (100% of expected)

● 14.7k ha planted as second crop. Significantly affected 
by December drought

HB4 Regulatory Status: no further information has been requested by Chinese regulatory authorities

70% Double Crop
Repositioning 2nd gen varieties 
as second crop to wheat to 
minimize germplasm drag

1. ESG attributes allow inventory differentiation according to: low carbon footprint, reduced ecotoxicological index, grain quality, conventional wheat grain and consumer-oriented (GoodWheat). 8

● Resulting inventories from US off-season succesfully planted in the current cycle

HB4 Soy Update
Portfolio replacement rate affected by severe drought conditions in December



New Global Head of Seeds Business
Alexandre Garcia

• Alexandre Garcia joined Bioceres´ management team in December
2021 as the Global Head of Seeds Business, to focus on accessing and
developing top performing genetics for the HB4 trait and new
technologies.

• In his former position as Innovation and Research Director at TMG, Mr.
Garcia led the HB4 collaboration in Brazil since 2014. While at TMG, Mr.
Garcia actively participated as a key member of the International
Soybean Genetics Committee and was responsible for R&D and
breeding strategy in LatAm and the USA in soybean, cotton and corn.
Throughout his different positions, Mr. Garcia brings more than 15
years of experience in the seed business to the company.

• Mr. Garcia completed a PhD in Agronomy at the State University of
Maringa (Brazil) / University of Illinois (US). He also has an MBA from
Fundação Getulio Vargas (Brazil).
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92.7

$ Million

1Q             2Q                2QLTM

FY21

10

Revenue Growth
2Q22 total comparable revenues +89%, resulting in an accumulated growth 
of +72% year to date

90.3

42.2
47.7

48.7
64.8

As Reported

Comparable

Low High

Seasonality

167.9

262.6

1Q             2Q                2QLTM

FY22

2Q22 LTM Comparable Revenues +56% YoY



61.8

37.0

53.6

42.4

11

Adj. EBITDA

HB4 Program
pre-launch expenses

25.0

FY21 FY22

LTM
2Q22 

General expenses 1.4

Inventory ramp-up and 
data acquisition costs

2.9

IAS 29 1.9

Breakdown of HB4 Program
pre-launch expenses

YTD              2QLTM YTD          1QLTM    2QLTM 

24.8

42.1 32.1

50.2
55.6

6.2

3.4

4.9

0.2

0.2

15%

48%

46%

Baseline Business Profitability 
LTM Adjusted EBITDA for the Baseline Business reached $61.8 million

$ Million

Baseline Business 
Adjusted EBITDA

$ Million
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Comparable Revenue Bridge
& Gross Margins by Segment

Comparable Revenues +89% YoY

2Q21 2Q22Crop
Protection

Seed and
Integrated
Products

Crop
Nutrition

47.7
48.7

90.3
92.7

20.1
3.1

19.3

>

>

As Reported

Comparable

Gross Margin 2Q21

Gross Margin 2Q22
46.9% 35.0% 65.5% 68.9% 50.7% 54.1%

$
 M

ill
io

n

Micro-beaded fertilizer installed capacity 
utilization rate for the last twelve months 
reached 61%, up from 48% last quarter

Crop Nutrition and Seed and Integrated 
Products business segments grew sales and 
expanded margins

>

+76%

+26%
+212%

% Gross Margin
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Comparable Gross Profit
Contribution per Segment

As Reported

Comparable

Crop Nutrition segment 
contributed two thirds of the 
total growth in Gross Profit

52.4% 46.7%

45
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$
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Gross Profit +69% YoY

2Q21 2Q22Crop
Protection

Seed and
Integrated
Products

Crop
Nutrition

25.0 23.7

42.2
37.3

3.9
2.6

10.7

>

>

>

+31%

+32%
+233%

% Gross Margin
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Baseline Business Adjusted EBITDA & 
Margin

Baseline Business Adj. EBITDA +57% YoY

Baseline  
Business
Adjusted

EBITDA 2Q21

Comparable
Gross Profit¹

IAS 29
Gross Profit

14.3

19.7

(3.5)

(7.3)

17.2

1.1 0.9

Operating
Expenses

JV’s Other Income
or Expenses

Baseline 
Business 
Adjusted

EBITDA 2Q22

29.7% 24.5%
Baseline Business 
Adj. EBITDA Margin

35

30

25

20

15

10

5

0

$
 M

ill
io

n

HB4 Program
pre-launch expenses

Adj. EBITDA

14.5

3.0
22.7

(1.3) (1.6)

0.2
19.7

1. As Reported figures unless otherwise noted. Comparable Gross Profit + IAS29 Gross Profit = As Reported Gross Profit.
2. Baseline Business Adj. EBITDA margin calculated as Baseline Business Adj. EBITDA / As Reported Revenues.
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Financial Debt and Cash Position

$ Million

Net Debt

LTM Adj.  EBITDA

Current Debt

Non-Current Debt

Cash & Equivalents

Net Debt

3.05x 2.89x 2.61x

4Q212Q21 3Q21

112.8

LTM Financial Expenses

13.5

66.7
41.9

75.1

128.6

85.4

97.9

134.2

76.8

96.7

126.2

12.7 12.7 14.6
36.1

49.2 47.2

89.5

1Q22

137.6

Notes:
1) Net Debt = Total financial debt less cash and equivalents.
2) Cash & Equivalents includes other cash management short-term investments.
3) LTM financial expenses includes net of gains/losses from translation effects on Argentine Peso denominated loans held by Rizobacter as part of the Company´s financial hedging strategy.

2.74x

139.6

13.4

48.1 39.9

2Q22

147.9

2.66x



Exhibits



Three-month period 
ended 12/31/2021

Three-month period 
ended 12/31/2020

Six-month period
ended 12/31/2021

Six-month period 
ended 12/31/2020

Total revenue
Cost of sales

92,662,853
(55,332,989)

48,738,690
(25,073,842)

159,679,098
(93,325,442)

91,093,951
(48,186,484)

Gross profit
% Gross profit

37,329,864
40%

23,664,848
49%

66,353,656
42%

42,907,467
47%

Operating expenses
Share of profit of JV
Other income or expenses, net

(20,198,593)
1,141,323
(571,365)

(12,334,536)
65,975
135,132

(37,813,335)
919,087

(1,717,982)

(23,450,991)
305,687
140,322

Operating profit 17,701,229 11,531,419 27,741,426 19,902,485

Finance result (8,221,621) (5,896,874) (13,401,289) (18,632,336)

Profit before income tax 9,479,608 5,634,545 14,340,137 1,270,149

Income tax (4,141,102) (3,835,587) (6,736,415) (5,841,453)

Profit / (Loss)  for the period 5,338,506 1,798,958 7,603,722 (4,571,304)

Other comprehensive profit / (loss) 5,472,717 658,996 11,201,854 795,127

Total comprehensive Profit / (Loss) 10,811,223 2,457,954 18,805,576 (3,776,177)

Profit / (loss) for the period attributable to:

Equity holders of the parent
Non-controlling interests

3,427,093
1,911,413

648,193
1,150,765

4,301,230
3,302,492

(6,323,365)
1,752,061

5,338,506 1,798,958 7,603,722 (4,571,304)

Total comprehensive profit / (loss) attributable to:

Equity holders of the parent
Non-controlling interests

7,660,743
3,150,480

1,244,596
1,213,358

13,382,802
5,422,774

(5,789,271)
2,013,094

10,811,223 2,457,954 18,805,576 (3,776,177)

Unaudited Consolidated Statement 
of Comprehensive Income
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Unaudited Consolidated Statement 
of Financial Position

ASSETS 12/31/2021 06/30/2021

CURRENT ASSETS

Cash and cash equivalents 36,187,804 36,046,113

Other financial assets 3,696,803 11,161,398

Trade receivables 119,285,056 88,784,172

Other receivables 17,822,854 11,153,705

Income and minimum presumed income taxes recoverable 1,072,748 990,881

Inventories 87,308,712 61,037,551

Biological assets 8,142,920 2,315,838

Total current assets 273,516,897 211,489,658

NON-CURRENT ASSETS

Other financial assets 832,159 1,097,462

Trade receivables 121,234 135,739

Other receivables 1,810,645 2,543,142

Income and minimum presumed income taxes recoverable 31,112 12,589

Deferred tax assets 5,689,401 3,278,370

Investments in joint ventures and associates 34,054,957 30,657,173

Property, plant and equipment 48,946,555 47,954,596

Intangible assets 72,563,018 67,342,362

Goodwill 29,904,359 28,751,206

Right-of-use leased asset 1,488,608 1,327,660

Total non-current assets 195,442,048 183,100,299

Total assets 468,958,945 394,589,957

LIABILITIES 12/31/2021 06/30/2021

CURRENT LIABILITIES

Trade and other payables 107,583,347 72,091,408

Borrowings 48,141,499 76,785,857

Employee benefits and social security 6,472,078 4,680,078

Deferred revenue and advances from customers 7,110,046 6,277,313

Income tax payable 11,687,238 7,452,891

Lease liabilities 635,240 750,308

Total current liabilities 181,629,448 168,037,855

NON-CURRENT LIABILITIES

Borrowings 90,738,228 47,988,468

Government grants - 784

Investments in joint ventures and associates 616,173 1,278,250

Deferred tax liabilities 24,597,731 25,699,495

Provisions 484,490 449,847

Consideration for acquisitions 12,443,071 11,790,533

Convertible notes 48,890,332 48,664,012

Lease liability 570,505 390,409

Total non-current liabilities 178,340,530 136,261,798

Total liabilities 359,969,978 304,299,653

EQUITY

Equity attributable to owners of the parent 81,743,560 67,743,242

Non-controlling interests 27,245,407 22,547,062

Total equity 108,988,967 90,290,304

Total equity and liabilities 468,958,945 394,589,957 18



Contact Us

Investor Relations
Investorrelations@biocerescrops.com

(54) 0341 4861100
Investors.biocerescrops.com


