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Fourth largest in the world #1 LDC in gas storage #2in renewable salaa the Great Lakes area




MS ENERGY

This presentation i s made -Haoso koifn gt hset adtaet nee rhtdshee oaf s ad
Securities Exchange Act of 1934, Rule 175 of the Securities Act of 1933, and relevant heglairdedbaknsg
statements are subject to risks and uncergdifoeaartboking statements should be considered in the contskt of th
and other factors detailed from time to timeem@Sgy 6 s and Consumers Ener gyos
filings. Forwatkdo o ki ng st at ements shoul dOOKENGISEAFTEMENTS AN nj u n c
| NFORMATI ONO and ARI SK FACTORSO sect i ¥fosthegdare@btlS E
December 32014 and as updated in subsequ@st IOMEner gy 6 s and Cons uUOOKING En e
STATEMENTS AND |I NFORMATI ONO and ARI SK FACTORSO sei
| mportant factors that could cause CMS Energyos a
such statement€MS Energy and Consumers Energy undertake no obligation to update any of the information p!
herein to reflect facts, events or circumstances after the date hereof.

The presentation also include&#0A P measures when describing CMS En
performance. A reconciliation of each of these measures to the most directly comparable GAAP measure is inc
appendix and posted on our websitevatmsenergy.com

CMS Energy provides historical financial results on both a reported (Generally Accepted Accounting Principles)
(norGAAP) basis and provides felaaithg guidance on an adjusted basis. Management views adjusted earnings
measure of the companyds present operating financ
impairments, regulatory items from prior years, or other items. These items have the potential to impact, favoral
unfavorably, the company's reported earnings in future periods.

Investors and others should note that CMS Energy routinely posts important information on its website and con:
Investor Relations sectiamy.cmsenergy.com/investationsa channel of distribution
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Why Invest in CMS Energy? ams evercy

Our Growth Englne/\7 Supported By
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Simple, Perhaps Unigue CMS Growth Model . Ms, EVERGY

Plan
Capital investment (drives EPS growth) 5%- 7%
- O&M cost reductions -2 pts
- Sales growth - 15
-No obl ockod equity-1dil uti on
- Surcharges and other -1%
Investment sefiunded -5 pts
Rate increase at or below inflation <2 %

. . . drives sustainable grow
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dBased on December 31, 2014 information percent of market cap
Source: 10K; actual amounts through 2014 smoothed for illustration

.. .. ceating an opportunity for the next ten y




Capex Up 45% . . . . omMs everey
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